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AOKJIAA 34. AEIZHOCTTA
Ja foArrHara, npr.iKnroqBalla Ha 3 1 4er<evnpz 2020r.

IPI4ET c nPoroKoJl or 29 MApr 202r r. or 3ACE.4AHI4E HA cbBETA HA
AI4PEKTOPI4TE HA ,,AJIEEHA" A[ cr'c ceaanr.rqe r4 aApec Ha yrpalrreHr.re r.r. Ar6eHa, Brrr4caHo B
Trproncrru peu4cr6p K6M Areuqux no Bnr.rcBaHvsra c EUK 834025812

HACTO'IqI4'T TOKNAA 3A IEIZHOCTTA E I43fOTBEH B CbOTBE)TCTBI4E C
PA3ilOPEABI4TE HA 3AKOHA 3A CI{ETOBOICTBOTO, 3NIIUK 14 TbPfOBCK]4' 3AKOH

P:rtcoeo4creoTo fipeacraBg cBos roArzrreH aoKnaA 14 foAr4IIrHI4{ $uuaucon orrrer K1,M 31 4enenarpu
2020 r', lrsroreeH B crlorBercrBue Ment4yuapo4nrire craHAaprlr sa $anaucoao orqvrape, lpuerri or
Eeporeftcxv.s c6ros, Tosu szua:rcon orqer e oAr4Trzpau oT ,,lpyNicrBo 3a oArir a r(oHcynrarlulr'.
oon.

LOnucauue Ha aefinocrra

,,A,r6eHa" A{ e uafi-ro,uMara xorerzepcKa KoMnaHrz.s e Ernrapu.r. {pyxecreo,ro
BaKaHuHoHHo cernue An6ena H ynpaBn.sBa MHoxecrBo ruqepHrz KoMrraHr.Jh B l4Hrycrp1t:1,
osHoBHHr 6lisuec - TpaHcnopr, MeaHrIuHa a 6a,rHeo,rorrz.n, TyponeparopcKa aeHlrocr, cercKo
cTp o HTeJ'l cTB o .

Cega,rnqero h aApec.br Ha y[paBJreHue Ha Apyr(ecrBoro e:
c.O6povrzule 9630
rc.rc, A,r6eHa , A4uunncrparueua cfpaAa
o6.n. [o6puu
Er,,r rap ll.r

npHTexaBa
noAr(peflrulh
cTonaHcTBo,

Apy)KecrBoro e pefHcrpnpaHo e Sr,rrapz-r. ocHoeHara My AeiHocr e cB6p3aHa c fipealafaHe Ha
3aB:bplxeH rypr,rcrH.recKr4 npoAyKr Ha Me)rqyHapoAHr.rr h BarpenHrzr na:ap. flo KoHKperHo, ToBa 0e u3pa3sBa B
c,reAHl-{Te aeiHocrH: xoreJlHepcrBo; pecropaHT;opcrno; npo4arx6a IJa croKH or BHoc r.r MecrHo ppox3BoacrBo;
Bl,HrrHO-r-rKOHOMrzqeCKa AeRHOCT; npeaocraBrHe Ha uHcf opvaqnor.rHH, KoMyHaJTHO-6nrorr, peKJraMlrr,j,
cnopTHr..r, aHHMaUIOHHTZ, I(yJtTypHrz r.1 apyrt4 Bl4aoBe ycJtyffi, cBL,p3aHH C Me)KAyHapoaHH, x Bb.fpeueH
TypH3bM; H3rpDr(AaHe, pa:pa6oraaue n orAaBaHe no'A HaeM Ha o6erru; oxpaHHTenHa AeaHocr _ B
c'borBercrBlle c AeicrBa loro 3aKoHoaarencrBo 14 cneA noJryqaBaHe ua ueo6xo4rj uoro pa3peureHHe.

Crarynuz.rr rypncruqecKu npoayKT Ha ,,An6eHa,, Al arntJvea cJleaHUTe ocHoBHx HaflpaBJreHHr:
t HouyBKu B xoreJlcKara 6aza sa KoMIUIeKca, Korro rlpc3 rrocreaHHTe foAaHH B uJlollor.Bl,re Ha
npeanpHerara r4HBecraur4oHHa [pofpaMa or p'bKoBoacrBoro na Qupvara, B rro-foJrri\4ara cH qacr e
[4oAepHr..r3r.rpaHa H npeAnafa Ha rypncrure noucfoprHa o6craHoerca,
. Xpaueue u pa3BJleqeHr.rs npeAJ'TafaHH or pecropaHTlt, cHer-6apone, 6apoae n cJraAKapHHltlr;
o cnoprsu ycnyru: 6orar ua6op or yc,ryru, cpea Kouro ycnyrhre Ha xoHHa 6a:a, rxr-xny6, reHgc-KoproBe,

rlpaKTI4KyBaHe sa ual 40 Br{aa cnopr. B xoururenca rlyrlrcqr.roHnpa ra aKBanapK ,,ArceallaHu.a,'.o Konrpecnu Meponpfitrrn.s - c ltov$oprHure clz KoHfpecHH sanli AJr6eHa e np7TefareroH ueHTT,p 3a
YqACTHI.IUHTE B I(OHfPECHH MEPO PUSTH.S KAKTO OT HAI]HOIJAJIEH, TAKA U OT MEI(4YHAPOAEH XAPAK'I'gP;
o Ttpronr'u - txnpon acopraMeHT or cyBeHupa H xyroxecrBeHh rrpon3BeAeHn.s, KaKTo h xpaHHTeJrHH croK1r
n croxtr :a 6ura;
. CIIA ycJyru - A,r6eua pa:no,rara c Lrernptl Spa & Wellness ueHT.bpa:
CfIA Llenr_rp "Elements Spa & Wellness " - B xoreJr ,,OraunsrE fpaH4', pa:no,rara c aKBa 3oHa_ B.bHUeH rz
BlrpeueH 6acefin, ronla Bpb3Ka c 6alrHeo:ronl.r, ro,r.sl,{ 6aceiiH 25rr,r, sarcpni 6acefiH c xtzgpovacal( r aataKy314,
BoAonaA r.r ,4ytx c xHlporepanHr, napHa 6aat, cayua, t(aJrAaphyM, ne4eH $onrau, $urHec :a,ra, :oHa :a
peJraKcaqhf, rlpe4,rarar ce 19 uy.nrr.royanquoHajrHh crau 3a Ko3MerrrqHH flpoueAyprz H MacDr(r4.



@cenoMeII]aBaBIIeT3Be3AH].]'XoTeJIcKI,tKoMnIeKc,,Mapr,rruu
llapa4afi: 6ny" Pa:nonara clc 3aKpI4T 6aceiiu c rpr-r BrpaAeHH ofrrrhH 3a xrzApoMacpn, q)HrHec ueHrGp c
freaKa K'bM Mopero, coJIHa crat 3a xaJlorepa[Hr, KJlacnqecKa $rzHlaHgcna cayHa, napHa 6aul, oceetranaul
,re4eH soHraH, npHKrroqeHcKH ayrrr, eaHHHqHh ra6uHeru 3a Macor(, Ko3MerrzqeH ra6uHer, ra6nHer c

Tepaflrzh 3a nHue ]..t T.sIo.
MeAr,ruHHcr(H 6alHeo,reqe6sa veroln.
KO3MeTHLtHH Tepanrr4

CllA Ueunp "PAJIIIM CVIIEPIIOP" - I{eHlrptr e pa3noroxeH B eaHoHMeHHHq xoror , BKJ.rroqBa:
Tepua,rua :oua: cayua, napHa 6au.a, $nrnec H Br,TpettreH 6acerirr c MHHepaJrHa eoga a 3oHa sa t.eoarrun,

3aBr,pueH Typr,rcrHqecKlt rrpoAyKT. Or,ruaHcosulr pe:
B pa3Mep na (10 265) xu,r. ,re. laHtuHoro o6raraue ua lpyxeclco ro ce h3B6prrrBa cT,rracHo 1ilt1a1Ba11-tra Ha
MecTHOTO 3aKOHOAaTeJICTBO.

C.rpynrypa Ha ocHonr'Ilrq Kanrlr.a.]r

Perucrpnpauam aKIIuoHepeH nanpnar sa A,r6e-s a AI e 4273 xr.lJr.JtB., pasnpeae reu e 4 273 126 6pot
noaMeHHH aKrrrzr4 c HoMHHajrHa ctoilnocr 1 (e4rau) ,ren Bc.f,Ka or.r.lx.

,{pyrrecreoro e ny6,rnvno h aKrlr.ture My ce rtpfyRdr Ha Er,nrapcrca QoH4oea 6opca,
Evurupanare arq,U ca Han'bJrHo nrareHn. Bcuqrcu aKqax AaBar paBH h npa,a Ha aKrrHoHcpnre,

OcnoeHH aKrIHoHepr{ ua [pyxecreoro ca:

Anquouepr.t

A,r6eua Xon4raHr A!
Yfl@ [oeeprae
3VfI<D Anuauq Burrapnx
Ar6eHa A!
,{pyru npn4r.r.recru nuqa
Ousuuecrul ,ruqa
O6u.ro

I{ut[opruaqun no .rl. 187 g or Trproncrcun oamon

2020 roguua
Bpofi anquN Axquouepno

yuacrue a %o

2 728 964
265 359
166 180
40 384

492 494
519 145

4 273 126

63.86%
6.21%
3.89%
0.95%

11.53%
t3,56%

1000

K'sv 31'122020 r. A,r6ena A! npurexaea 40384 6p. co6crseHlr aKuun Ha crofiHocr 1975 xq,r.re.

IrpeAcraBeHH B Hacrosr{ur cpuuancos otuer n no:uqul ..npngo6urn co6ctneuu arcqnlr,,.

Ynpae.reune

cr'rracHo 4eicraarqur Tr'proncrcu :aron a Br,lrapu.r, xrv 3 J aer(eMBpr,r 2020 r., ,,An6ena,, An e
aKqr.loHepHo AppKecTBo c enHocTeneHHa cr4cTeMa Ha ynpaBJret{He,

IlnQopmaqur no.t1.247, a,r.2 or Tr,proecrrrrr 3amolr:

L Pa4oceer Pagee - Ilpe4ceaare.n na C{ :-

ApyxecTBa, B KottTo e qneH Ha ynpaBfiTeJ.IeH OpfaH, pecneKTHBHO HaI3OpeH C.bBeTl
v qacrBa B ynpaBreHl.lero Ha cJIeAHHTe Apy)r(ecTBa hJll.l KooneparlHa Karo npoKyprzcr, ynpaBhTer ajrH qreH Ha
c'bBeT:
<An6eHa> A,{, <Aapux Paauo> A!, <,{aprzr 90 CoQu.x> EOO!,<!apur< Xo,rguno> A!, <.{apnrc arca4eunr>
EOO[, <,{osepue O6egnueH Xor4uHr> A!, <loeeplre-Kanra'ra,r> A.{, <Efiv Ap Kenutsn>A!, <[yHaa>A!,



<Ilraraae,ra> EOO,{, C4pyxcenue <ECK-Crros Ha 6rnrapcnnl 6lltuec), @ou4aqul <Arauac Eypos>,
cgpyrreHrae>cr,rc: Ha Er.,rrapcrnre Haqnouzurnr.r EnenrpoHurz Me,4rau>, c4pyrreHHe>HaqraoHa,reH 60p4 no
Typr'r3ai\4), @oulaqn.r <Tparal>, C4pyxenlre <E'ufapcKH qHranr,ruleH c6Iog csera cosar>, <flpr.rvopcno
cry6> EA[,

flptrexara noneue or 25 Ha cro or r(anaTa;ra B cJrerHrare apy)KecrBa:
".{apurc Pasrao " A.{, "lapux Aralevnr", EOO.{,>laprzn 90 Cogur>EOO!, Enr_Ko OO{,,,lapur Xon4rz Hr,,
A{, lapllr nr,rorH Bt,rrapnr A,{, Haaperc Koncy,rr EOO[, Mocr OuHauc MeHagrnurnr A[, >l_\nrage,ra>
Eoo!, KovnaHrzr 3a r{H)KeHeplrHr a pa:anrue A,{, Huap,reH4 Eoo!, Ey,rraproHrpo,ra A!, riAxranourarcc
Brnrapn > EOO{, <@eiicrov> OO!1, >Eftu Ap I{enznnr A!, Arpnrefir Melun bO4, 3er.reae,rrze.Ef
EOO{, enrravHa AreHqnr lapar (Paa) EOO,{, <E,,r {rnn Ap KoHcy,rr> OOA, <Meauar"rarcc rpyn> OO!, _

"Ar<sa <Dnii,ra" OO!,

2- I{eaH Karuuroe - 3aM. npeAceAare,r na CA
y'.IacrBa B ynpaBneHHero Ha cnegeare 4pyn(ecrBa l..rr h Koonepaqur.r Karo npoKypucr, ynpaBlJTerr hJru qreH Ha
C'T]BCT:

,,A.n6eHa" A[, ,,Eprcr [" A!, ,,A,r6eHa Xolgnur,,A!, <pM!_flr r4t\u 14 nruqtA rpogyKrn)A,ll

flpzrexaaa noeeue or 25 uacTo or KanflTaJra B cneAHr{re ApyxecrBa:
,,Bprcr - {" A[

3, Kpacun.rr.rp Cranee - rl,'reH na C,{; tr{:nr,,rnnrelen gnpenrop-iia {pyxecrnoro
Yqacrea e ynpaBJIeHI.gTo Ha cJIeAHI-rre Appl(ecrBa r4Jrr,r Koo,,epaunh Karo npoKypHcr, ynpaBHTen J{Jrr LrjreH Ha
cbBeT:
"An6eHa Xor4uur" A{, "An6eHa,' A{, ,,Eu fttu A', A!.

flpurexaea noneue or 25 ua cro or.Kanr4Ta;ra B cJreAHllre Apyr(eo rBa:
,,EH lxuz A" A!

4. Maprura ToAoposa - lfren na CA
Yqacrea s ynpaelellnero Ha creaHnTe Apyt(ecrBa HJrr4 KoonepauJ.iH Karo npoKyphcr, ynpaBaTen r,rnH qJteH Ha
CbBET:

"An6eua Xon4raHr"A[, "An6ena" A!, "3gpanHo yupex4euue Menurca - 4,16ena" A!, ,,MIl 
M<,,qura_

A,r6ena" EAl, "E.rnara JlaryHa" EA!

5, Ilnallen lo.Iee {urullrpon - rllen ua C[
vuacrea r ynpaa,reH'ero Ha cJrerHI4Te apy)KecrBa rrJrn Koonepaur.r' Karo npoKypncr, ynpaB'Ten Hrr.r riJreH Ha
C'bBCT:

,,A,r6eHa"A,{, ,,TK Xo,ra" A!, Koonepaqur ,,Cnr.l4llrarHa BsahM03acrpaxoBare,rHa Koonepaqnr CnB3K.
C,4py)KeHhe KHCE.

zpu 2020 r. qJreHoBere Ha C.ssera Ha Ar.rpen-ropl.JTe, npuTe)r(aBar 7 296 6p.arcgp,u, owro
%o or xam?trura Ha [pyxecruoro. Ha q,,leuoeerd'Ha Ctsera Ha 4up"n oplr:r", KaKT H Ha
cbcraB Ha apyll(ecrBoro He ca npeAocraBeHu onUHH B'hpxy ueHI{I,i rcHhxa co6creeHocr Ha

9JeHogere Ha cr,eera Ha aHpeKTopare npare)KaBar cJreaHur 6pofi arqan or rcannrana Ha ,,Ar6ena" AA:



I{nre
Epoii anqnu % Bpofi arcquu Yo

Krru 31.12.2020
aKqrrn oT
KATINTAJIA

Kw 31.12.2019
AKIIIITI OT

KATIUTAJIA
Kpacnirar.rp Bece,rrHoe
CraHes 489 0,011 489 0.011

Maprura flerposa Toaopoea 4160 0,097 4t 60 0,09'l
I4aaH Itores Ka,rnHKos 2647 0.062 2641 0.062

Haquc,resure Bb3HarpDKneHI.'lJI npes 2020 roAHHa Ha q,reHoBere Ha Cteera ua,{upenropure B roBa qHcro
H no norcBopH 3a ynpaBJ'leHHe ca B pa3Mep ua 569 xunslu JIeBa, oT Trx HeI,I3nJIareHr4 KaM larat a Ha o.bcraBrHe
ua $nHaHcoaur orqer 3 6 xun, ,tn, 3a4r,rt<eHneto 3a raHTrzeMH K6M ,rlal ?ura Ha obcraB.sHe Ha orqera e 145 xlan,,rs."
orrrx rrirarHN4n npez 2021 r. ca 44 xan'rre,

9neH ra Crsera Ha aupeKTopure o6UIo
BGN'OOO

Pagocser Kpyuoe Pa4en 29
14eau Konee Ka,rriurcoe 29
Kpacuvup Bece.nuHog CraHes zof,
Maprnra flerpona To4opoaa 217
ILrarleH louee,{rv urpos 29
06u1o uauuc,reH ne ia roAuHara 569

I4:n,rarenure Bb3HarpalqqeHnt npes 2020 roAHHa Ha LrJreHoBere Ha C'bBera Ha [npercropvr.e B ToBa Ll]jcJro

14 no AoroBopa 3a ynpaBneHr4e ca B pa3uep na 633 xurrs4rl reBa.
,{pyntecrsoro He a'bJDKI4 cyMH 3a H3nra[IaHe Ha neHcrr4, KoMrreHcauun npr4 neHcr4oHHpaHe l.IJlr,r Apyfx

noao6nu o6esruereHHt Ha qJreHoBere Ha C'snera na grapeKTopHTe.

llpe: n:vuHa,nara 2020 r. qneHoeere na Cr,eeia Ha AupeKTopr.rre Ha [pyxecreoro HJrH oB.bpsaHr..r c rrx
JIHIIa He ca ctsIloqBaJIH AoroBopr4 rlo cMl.lcbjr Ha, .240 6 or Trproecru.r saroH,

"llnqa, naronapenu c o6rqo ynpaBreHne - cr,craB Ha oarlTHuq KoMnrer ua A.n6ena Al[:
Mapur Hyuera
fnHra fiopAaHoea

-f,Hrco I(avenoe

LIoserrrxr.r DecvDcn

llepcoHaa
Cpeguo-cnuc:sunr4ff 6poir Ha nepcoHara, c rcofiro e peaJrr.r3r4paHa npolr3BoacrBeHara rrporpaMa npe3

2020 r. e 489 6p. flpes 2019 ro4raua cpegHo-cnucrqsnsr 6poii Ha nepcoHaaa e l3 77.

Pa6orua :arurara
FlaqucneHure cpeacrBa ra pa6orna 3anJrara Ha nepcoHala(6e: ynpaereHcrcu.r) 3a usreKrara r.oaliHa oa B

pa3Mep Ha 8006 xu,r,,re. a 1385 xu,r. nB. coql.ranHH rz sApaBHh olrnrypoBKn, 3a npeAxoAHara foar4Ha
cpeAcrBara :a pa6orna 3arrruta ca B pa3Mep Ha 19535 ns. u 3364 xHJ'r,rB,- couuarHr4 rz 3ApaBHH ocHrypoBKlr,
coqua,tHnre npugo6aercz u uag6azxu ca B pa3Mep Ha 76 xH,r.aB npez 2020 r. (2019 r, - 1021 xrar,,rs. )
CpeaHara pa6orna 3anJrara Ha eIHo Haero Jlrz{e e 1364 m., asaZ0lg r.e 1182 ,re.

IL lper,rea na aeiinocrra

Paggurue H p$yJrrarn or geinocrra na .{pyxecrnoro

l.IIpuxoan



Ilpes 2020 r., B ycroBllfra ua Konug-19 BGB BaKaHrIr.roHHo cerurqe An6ena 6nxa peanuzw,paau 75%o
no-MaJrKo HorlyBKH cupllro 2019r. Oraoperu 6sxa 19 xoreJra or o6rlo 32, Koero Ha 6aza ua
eKcnfloaTaUHoHHHt nepl4oA o6ycna"ax 580/o:aeTocr Ha 6asaTa. Cpasueuuero c2019 r. e HeBb3Mo)l(Ho rropa.q7
peALIUa pa3nHKlt B ycJloBlt.sra, nopoAeHH or orpaHr4qeHHrra 3a nrryBaHe, sa pa6ora H peAHua
cour4arHor..tr(oHoMtruecru (tarropz - 6e:pa6orraqa, HaMaJrrBaHe Ha SanJrarrzre I{ T,H,

flpuxoAnre Ha,An6e*a" AI sa z0z0 f. ca B pa3Mep .'a2g 9l]xun. nB, B npeaxoAHara 2019 r. ca
peaJIIz3HpaHh rlpl4xoAH B pa3Mep Ha 93 850 xlt,t.ns. Orqura ce 7 00/o cnal Ha nphxoAr4Te cnprMo npeAxoAHara
fo.[rrHa,

[pylnecrnoro pea,rt-r3r4pa 3HarraTerHa qac't or npoaax6rzre cH Ha B.bHrr]HH na3apn. llrnavurara Ha
crpyKrypara no na3apx e cur'rHa, Ho uotar Aa 6tAar orKpoeHr{ K;r}oqoBr.jre na3apn 3a pearh3auu, _ Br,rpeueH
na-:ap, Pyvr,Htn, fepir.rauun w, Pycua.

llpnxo4a or npo4ax6n no KnroqoBr{ na3apn:

fepuaHz.r
Pylrr,Hn.r
Pycal
B'srpeueH na:ap

Pa:xotn sa naarepnaln
Pa:xola sa ar,uurHr.r ycnyrl4
Pa:xo4n :a nepcoua,ra
Pasxo4lr :a anloptH:aqul,r

lpyrz oneparueHv pa3xoAr.l

Ce6ecrofinocr ua npoAaAeHHTe xpaHHTeJrHH rrpoayKrH H

HAI]HTKH

I4gueueuae Ha 3anacuTe or npogyKur4q
06uo

3. OlrHaHcos[ npllxoafi

2020
BGN'()O()

2 096
8 650

271
10 441

2020
BGN'(}OO

3 14s
8 915- gg74

- 18 123
I 051

4 353

t63

2019
BGN'OOO

21 554
t6 406

o )) /
l1 711

.{pyrrare npuxogu Ha ,,A,r6eua" A[ npes 2020 r. ca B pa3Mep aa 4 700 xu,r.,ra. Cnp.rmo npe,qxolHara
2019 r' re ca cr'c 3 440 xH.iI,,rs. roBeqe, Koero ce nbJDKr.r ocHoBHo Ha noJ'lyqeHlrre Ko[,rneHcaur.]h no
o6.sseHl'tre or flpawtrercrnoro MepKLI 3a KparKocpor.rHa noaKperla 3a 3aeroor B orroBop Ha rraHreMusra or
Covid -19,

2. Pasxoan

Pasxo,Anre :a 4efiHocrra ua ,,Al6eHa" A{ nr,rro.lnar ce6ecrofisocr Ha npo4axc6lre H o6utu }.1

aAMr-rHhcrparr.lBHr.l pa3xoAH. tlpez 2020 r, re ca Ha o6ula croftHocr 45 724 xul.trz., cpeqy 92 406 xrr. ne npe:
2019 r., noero e 50% no-uarxo. Pa:xogure no Br4AoBe a $yHn4lrcrna,rno [peaHa3HaqeHne ca npeacraBeHh B

cre,{nara la6,ruua:

2019
BGN'OOO

I739
r8 882
zs 086
r8 3t9
4 512

t5 779

89
45124 92 406



- Onsascosare [pHXoAr4 3a 2020 r. ca B pasMep sa 3 912 xnn,nB. cnp.sMo 17 046 xulre. za 2019 r.
Pa:lnxara ce Ib,'I)I(h Ha peanll3HpaltH npe: 2019r, roBeqe noro)t( TeJrHr4 pa3rnKrz or orrepauh?l c hHBecrhrlnh
r,r nplrxoalJ oT Ar4BnaeHTr4.

4, (DuHanconn pagxonu

OuuaHcosate ph:xo4ll :a 2020 r. ca3 371xun.,re, a:a 2019 r, ca 1 610 xu,r,,re, flo-ro,reN4urr pa3Mep
Ila $lzHaHcoBHTe pa3xo!:u 3a 2020 f. ce ALJ'Ir(u na o6e:qeHra Ha HHBeoTHULT B AlLrIepHo Apy)r(eg rtso ts pa3Mep
ua 1826 xzn.,rg.

5. IIeqa.r6a

312020 r,,,Ar6eua" A,{ peaau:upa :ary6a n pa3Mep Ha (10 265) xlll, rrB, npu rrocrHrHara leqa,r6a
cneA,qaH6uu npe3 2019r. B pa3Mep Ha 16 639 xnr.ns,

O6qoro cr,6paurae Ha aKrluoHeprne ua ,,A:r6eHa" A,{ nprle pe eHr.re npez 2020 Ia He ce r43nJraua
AHBI4AeHT Ha al(UHoHephre, a neqa,r6ara Aa 6T.Ae orHeceHa no 6arauca Ha Apy)r(ecrBoro B Hepa3npeleneHa
neqar6a.

6.OuHaHcoeu rroKa3areJrn

Hafi-eantHlrre noKa3arern Ha apyr(ecrBoro ,u no"n"arrti ABe ro.qhHh ca rrpeAcraBeHn B creaHara
ra6ruua:

J\! flonagarelu
2020 2019 I{guenue

Crofiuocr Croiinocr Crofinocr
I ,{t,rrorpafi uu arcrr su /o6qo/ 570521 582346 11819

2 Kparnorpaiiura arranlr 10526 t9501 -898t

3 Kparrcocpounu B3eMaHlrf 287 4 665 8 -3184

4 flapuuHr.r cpeacrBa 3314 9367 -6053

5 O6ua cynra Ha aKTnBr,ire 581053 601 853 -20800

6 Co6creeH xanatan 4774'14 4858r6 -8342

'7 OuHaHcos pe3yJrrar -1026s 16639 -26904

8 Is,r rocrpornu nacnsu 79529 84024 -4495

9 Kparnocpouuu nacuen 24050 32013 -7963

10 O6rqa cyl,ra Ha nacnaa're 103579 116031 -12458

11 llprxopra o6uqo 37529 \ 12156 -7 4627

T2 flprzxogu or npo4a:rc6n 28911 93850 -64933

13 Pa:xo4ra o6rqo 47794 95 517 -41723

I4 Pa:xo4n sa gefiHocrra 45724 92406 -46682

J\} Koerplrqlrexru 2020 2019 I{:rueu ue

Penra6u,rnocr:

I Ha co6creeHr.tq rcanr4ran -0.02l 0.03 4 -0.056

2 Ha aKrHsHre -0.01 8 0.028 -0.045

3 Ha nacner4re -0.099 - 0,143 -0.242

4 Ha nplrxo4nre or npoaax6r.r -0.3 5 5 0,171 -0.532



E{emrlrenocr:

5 Ha pa:xogure 0.78s 1.t74 -0,3 89

6 Ha npnxo4ure L274 0.852 0A22

JInrcnn4nocr:

7 O6u1a nnnol.r4Hocr 0.43 8 0.609 -0.112

8 Brpsa ,ruxru4Hoc'r 0.257 0,501 -0.243

9 He:a6asua I nxsr.r4Hocr 0,138 0.293 -0.1 55

10 A6corrorHa rurengnocr 0.13 8 0.293 -0.155
(Duuancdea aBToHoMHocr:

11 OHHaHcoga aeroHol\4Hocr 4.6 10 4.18'7 0.423

12 3a4,rtrnHrrocr 0.217 0.239 -0.022

7. I{neecruquu Ha .,A,'r6ega" An

I4neecrnquu B A r,,'rr-orpaiiHH MarepuaJrnll aKTuBri

flpes 2020 r. ,,An6ena" A.{ npasa HnBecrnrlr4H n {MA:a 8 687 xrzn.re. Koaro BKrroqBar:

PeHoeauaq Ha KoMIIJIeKc Atre,rnx, HaMl.rpaq ce B ueHTpanHara soHa Ha KoMrJreKca, HenocpeAcrBeHo Ao
Mapu'uru Xore,r flapagafic Ery A,r6eua - sropu eran;
Pa:urtpeHlle Ha reHuc-rleHTtpa c H3fpaxAaHe Ha rpr.r HoBH TeHuc Kopra u npoeKTupaHe BTopH era ;
PeHoanpaHe sa 6acei.ntu I{aluanpa Mape u Ceuau Bnim;
K-c Vypa -nonMrHa Ha o6:aeex4aHe;
PeHoaupaHe Ha pecropaHT H CIIA qeFrr.bp @lauzHro fpaHg;
14rmecrnqrzn a o6opy.AnaHe u rexHHKa;
Ilpoenrnpaue n npoeKTHH pelt.IeHrz.s.

3a 2021 r. nJraHr.ipaHrrre rHuecfilqnu Ha,,A,r6eua" A,{ ca B pa3Mep Ha I 500 xu,r,,'rB.

I4Hsecrr4urzare e nMA sr rcqgar:

Xore,r Auelng -npH oct{rypeHo $uuaucnpaHe or 6aHxoea rdHcrHryrru.s
flpeycrpoficreo Ha crpaga I-{ex coxone;
I,1:rparrgaue na 6acrcer6o:lro Hrpmue Ha opKpHTo;
flpoercrapaHe Ha K.lMfiHHr r4 napKr4Hf 3a KapaBaHI.rl

I4u$pacrpymypHt4 HHBecrlt urlH ;

IIL Ynpaelenne Ha 6rluaucoells pncn

flpr.r ocr,qecraleaHe Ha cBorra reKyuta, HHBecrhur.toHHa h $raHaHcosa AeiiHocr, f\pyxecraoro e
H3rto)r(eHo Ha cJreAHHTe SzuauconI.t pHcKoBel

' Kpe4Iareu pact(: B63Mo)I(Hocrra AJIB)I(HHI( '4a He rl3nrarll A6Jl)r( Mara cyMa - H3urJro rzJrH qacruqHo -
l.jrr Aa He fo ra3nrarh cBoeBpeMeHHo, npe4n:almearircu no ro3H HaqhH :ary6a sa lpyrr<ecreoro;
' J-IIzKBHAeH pacr(: phcKtT KoN4 naHVflTa aa HtMa Arru Aa He e B cbcrorHHe na Ha6aRA napr4trHr,r opeAorBa,
Kofaro ca Heo6xo4ztran L4 nopa4u roBa Aa cpeulHe rpyAHocrH npr4 H3nbrHeHr.ie Ha cBor.jre er.rHaHcoBl{
3al])JI)KeHLt;



' fla3apeH pHcK: pHcKGT onpeAeJreH tlruaHcoe hHcrpyMeHT Aa npercpnr4 xo,re6aHus no orHo[reHrae l{a
cnpaBeAnhBara croiHocr uln ua 6's4erqllte [apuqHu norotlu B pe3ynrar na Kore6aHr,tq Ha rri*apHxre r]eHh,
Bc'r,ugocr ApylrcecrBoro e v3Jro)I(eHo Ha rpH KoMnoHeHTa Ha rra3apHhr pr4cK:
- ,r]HxseH nrcK:
- Ba.nyreH pncrc;

- Ptcx or npoMtHa B qeHara Ha co6craeHl4t l(aflr,rraJl,
3a eSercrneuo ynpaBreHae Ha re3x plrcr(oBe, Cbsera Ha AapeKTopure e o4o6pa,r cnequ$uvHH urpar.er.rll 3a
neuuAxu'lnr Ha cpuHaHcoB1s pr.rcK, Kor.{To ca B cborBercrBHe c Kopnoparl4 BHr4Te qeJ, 4.
OcHoeuHre HacoKu Ha re3lz crparefuu onpeAenqr KparKocpo.tHht.o H nbfirocpoqHhre l]eruI u lercrBhr, KoHTo
rpr6ea 1a ce npeanpueMar, 3a aa ce ynpaBJuBar $unaHcoante pr4cKoBe, npea KoHro e h3npaBeHo
,{pyxecreoro,

OcHosHare HacoKIi Ha noJII.rrHKara no orHolreHlre ua $lluaHcoente pr4cKoBe ca creAlrH.r.el
' MnHrzvl.tsl.rpaHe Ha J'rHxBeHHr pr..rcK, BaJryrH}.rr prrcK H ueHoBr,It pI4eK 3a BeHrrKr4 BHAoBe cAeJ,rKU:

' Marcnn'ralso H3IIoJI3BaHe Ha ,,ecrecrBeHoro xegxupaue", npu Koero B MaKcr4MaJrHa Bb3Mo)r(Ha creneH ce
3arala Ha ecrecrBeHoro IIpHXBauraHe ua npogax6u, pa3xoaa, AT,Jrx{r.rMr,I cyMlr fi B3eMaHHq, rrpeh3qhcreHH B
cGoTBeTHaTa BanyTa, DcneacTBr,Ie Ha KoeTo ce HaJrafa npllnafaEe Ha cTpaTefun Ha xea)KhpaHe caMO 3a oaJrAaTa
B rrpeBrueHue, Cr,ulara crparerur ce nplJrafa a o oTHoneHhe Ha J,rhxBeHh, pHcK;

' BHe4p.raaHe Ha aep'Barr'rB, m4 !\pyru noAo6na HHcrpyMeHTr4 err.{HcrBeHo 3a ueJrHTe Ha xea)K[paHe;. Bcnqnrz geiHocrlt no ynpaBJleHue ua $r,rHaHconur pHcK ce oc.burecrBrBar H KorJTponhpar Ha itcH.lpanHo
HI,IBO;

' BcuqrcH geiiHocrn no ynpaBJIeHHe Ha $HHaucoul phcK ce o{-r'bulccrBrBar Ha pa3yMHa I4 rrocreaoBarejrHa
ocHoBa u npn cna3BaHe Ha Haft-go6pure na3apHu npaKTHr(H,

lpyntecraoro Mo)t(e aa HHBecrapa B aKIlHr4 r4JrH ApyfH noAo6Ha HHcrpyMeHTra caMo B cnyqat, qe e
HaJIHIIe BpeMeHHa AonbnHI.{TenHa nHkBI4ArIocr, Karo 3a BcuqKH noAo6Hr4 cAeJrr(H e ueo6xogr4ir,ro pa3peueHHe or
C'snera ua 4aperoopnre,

flo-1o,ry ca onlrcaHh pa3JIHqHI{Te BHAoBe phcKoBe Ha Koaro e v3JIo)I(eHo Apyr(ecrBoro np14
oclqecrBsBaHe Ha rbproBcKure My onepaquu KaKTo r.r Bs3npllerHrr noAxoa npr4 ynpaBnet.{heTo Ha resH
pacKoBe.

Baryreu pucx

{pyrrecreoro He e H3JIo)KeHo Ha cbrlecrBeH BanyreH pr.rcKJ 3au1oro ocHoBHo HeroBhre olreparr},h H
cAerKH ca reHoMr4HHpaHH s 6:snrapcxa nep,a alunu eBpo, AoKoJ'rKoro nocrerHoro e c snxcupan Kypc ctlpr\.lo
JIeBa no 3aKoH.

EUR
3l aerceMapH 2020

(Duuaucogu nqtuau
@uuancos aKTr,rBri, orleHrBaH[ rro
aMopTrd3r4paHa cTolrHocT

@r-.rHaHcoBx a(TLIBI,I, oueHrBaHLI no
cnpaBeanuBa crofiHocr lpe: gpyr aceo6xnaren
AOXOA

@uuaucoau nacu6u
@uHanconu nacltBLl, orleH-{BaH[ [o
aMopTx3npaHa cTor4HocT

Er,r ra pcrcu
JIEBA

BGN'OOO BGN'OOO

' '798

Apyra O6uro
BaJ'ryTa

BGN'OOO BGN'OOO

USD

BGN'OOO

2043 |

13

314 2ts48

13

20444798 314 21561

5',] 7 520617277 57 872

1721',1 51812 57 75206



USD

BGN'OOO

-. EUR Eutrapcrcu
JICBA

Apyra
BaJryra

O6ruo
3l aeKeMBpH 2019

@uuaucoau axmuau

@r4HaHcoBI,.t aKTuBu, oueHrBaHra rlo
aN'toprtr3},1paHa cToi4HocT

Or-{HaHcoBr aKTr.iBr.r, orIeHtBaHLI no
cnpaBeAnuBa croilrHocr nper gpyr aceo6xnaren
AOXOA

BGN'OOO BGN'OOO BGN'O()O BGN'()OO

1437 27 603

13

145 29t91

l3

@uuaucoau nqcuau
@[HaHcoerj nac]lBr.r, oqeHrrBaHx no
aMopTr.r3r.tpaHa cTot HocT

Ilenonu plcx

JIumeu4eH pr.rcrc "i1'

1437 27616 145 29204

t126428 622'7 5 88720

26428 622'.t5 t7 88720

Ll,eHoeara [oJrHTHKa e QyHxqrar or cJreAHr4re $arropu - crpyr<rypa Ha pa3xoltrzre, ueHh Ha

KoHKypeHTH a noKynareJrHa Bb3Mo)r(Hocr Ha [orpe6llTenhre] pefy,TaropHH pexrzMr4, ,{pyNecrsoro npu,rara
rueraaa QHpveHa crparefr,lr c ueJr noM'bp)KaHe Ha otrr.iMairHo Hr,rBo Ha pa3xoAhre, pa3uhprBaHe Ha i
HOUeUr,rarypara ua nponyKTltTe u ycr),TrzTe H noAA6p)r(aHe Ha na3apHH a KoHKypeHTHr,t ueHoBH paBHHxla,

Kpeguren pncrc - :.

KpegrarHa.xr pI4cK e ocHoBHo pHcKr,T, rrpr4 xofiro r,ruesrare H ApyrHTe KoHTpafeHTH Ha Apyt(ecrBoro, ,,
Hrua 4a 6'rga'r B c6crotHl{e Aa u3nrar.f,T r43rUJro 14 s o6}aqaiiHo npeABHAeFIuTe cpoKoBe .qr,Jr)xHMrjre or rrx
cyMn no 3aeMr.r, Tr,pfoBcKr,l r4 apyfr4 BeMaHHr.

OcHoeHHre $uHaHcoau aKTr4Br.r Ha Apy)KecrBoro HocHTeJIH Ha r(peaHTeH pxcK ca napr4rrHli cpeacrBa B

6aHKosH cr4erxl4 (reryulu 4enosa'u), s:euanrEr rro npeaocraBeHrz 3aeMH, B3eMaHr,r.s or KJr]4eHTh r,r apyfh
KpaTKOCpOt.rH14 B3eMaHHr.

3a orpauuvaaaHe Ha KpeAr4THr,Iq pr.rcK no reKyruu H cpoqHr.r Aeno3lirn a 6aHrrra, Apy)KecrBoro e

B',b3tlpHerro roJrrlTHKa aa pa3[peAenf, r.I HHBecrr{pa cBo6oaH;Te cH napuqHrz cpeAcrBa B pa3nHrrHh rphuaHconu
llHcrt.iryr-lnH e Br,rraprzr, c Br.rcoKa penyraulrr lr ronai:aH cra6unnrer,

f{pyNecreoro He npeAocraBr r(perHTHH rrepuoAr.i Ha t!.r,rdeHTHTe cH. lonrMa qacr or rypncrr,rLiecKhre
ycJlyfl4 H HaeMlzre ce flpeAnJlauar, .{pyrrcecreoro npeAocraBfl 3aeMH ocHoBHo Ha cB6p3aHH Ju4ua, Karo ce
r43r4cKBar 14 c:borBerHHTe o6egneqegul - 3anl4cu Ha 3arloBe,4 uJuru vnoleru Ha HeaBI.J)I0ZMH HMorH B 3alllrcrzMocr
or B3al4MoorHotreHlltra Ha ,{pyxecraoro c rur\ara. B [pyxecreoro HflMa 3HaLrrdrenHa Ko)Jr-(eHTpauhr Ha

KpealrreH pucn, Prxoro4crnoro He oqaKBa:ary6u, n cJIeAcrBHe Ha HeH3nbrHeHIre Ha 3aabJr)KeHr.rsra Lra cBoHTe

KoHTpareHTI.r. {pyxecrsoro HMa r{3rpaAeHa noJruruKa, Kotro ofpaHr4rlaBa pa3Mepa Ha KpeAHTHara eKcrr03huHfl
KbM orAenHa QnuaHcona lIHcrHTyuHt. MancrzuarHara erccno3r.rrlHr Ha KpeAHTeH pHcK e 6a;raHcoBara cro;Hocr
Ha $nHaucosare artunu,

,llHKBhAHr.rsr pHcK ce H3pa3.sBa B HerarraBHara guTyauhr Apy)xecrBoro Aa He 6tAe Er cbcrorHne Aa
nocpeuHe 6esycnoeHo BcHqI(r4 cBoH 3aA6n)t(eHH.s cbfflacHo rexHr.rr raAe)l(. To npoaeNga KoHcepBarnBHa
noIIHTl{Ka t]O ynpaBneHr.re Ha nr-rKBr4AHocTTa qpe3 KotTo roeTorHHo noaa:bp)Ka orrTHMaJreH ,rrrKBhaeH 3anac
napHqHH cpeAcrBa,4o6pa cnoco6Hocr na QuHancupaue Ha cronaHcKara cH AeiiHocr. .{pyrrecreoro reHepHpa
h pa3norara c AocrartqHo co6crseHz o6oporuu cpelcrBa. Tercyqo rraaryprarertT H cBoeBpeMeHrJoro
ocGl]lecrBrBaHe Ha rrJrarlaHHrra ce cJreAH or q)r.rHaHcoBhr orAer Karo ce noAA6pxa e)KeAHeBr{a hHQopMaur.lt
3a HarhqHHTe napaqHl.t cpe.qcrBa H npelcroqlqHTe [rauaHu.s. 3a cso6oaHr,rre cpeAcrBa ce o6Nrrzc,rq

KparKocpoqHo HHBecrhpaHe npr,r nafi-go6ppi J'rxxBeHr{ paBHuula.

10



Marypureren anaaN:

flo-.qoly ca npeacraBeHl4 Suuaucornre aKTLIBr.r h racl{BH Ha rpy)KecrBoro K'bM Kpar Ha orqerHgt
neplloA, lpynhpaHu no ocratbqeH MarypHTer. Crofisocrure onoBecreHH B To3H aHaJrH3 rrpeAcrauJlrBar
HeAHCKOHTI{paHI4 apI4r{HI'l nOTOIIII IIO AOfOBOpI4Te H HA ,-pAHHa.IA naTa Ha kO.sTO B3eMaHeTO peCneKThBHO
3aAT,JDr(eHr{ero e H314cKyeMo, Cyuure cr4r,plrar fJraBHr,lqL.l [.i JtrixBH,

3l 4eneuepn 2020

@ung coau axmLtau

@r Ha Hcoeu aKrl,ler, or]eHrBaHr flo
aMopTr.r3r4paHa cTotHocT
@[HaHcoer axr]aen, oueHrBaHrr no
c[paBeAnnBa croiHocr npe: Apyr aceo6xnaren
AOXOA

@tutqucoau nacuBu
(DNHaHcoB]1 TacI4B14, oIIeH'BaHI4 TIo

auopru:upaHa croiiHocr

31 aeKeMBpH 2019

(Duuqucoeu at<muau

@aHancoeu axrtzstz, oqeHrrBaHl{ no
aMopTr43rlpaHa cToLIHocT

@nHancosu axttzslt, oIIeHJrBaHr4 no
cnpaBeArr4Ba crorTHocr lpes 4pyr aceo6xearen
AOXOA

@uuqucoau nacuau
@fiHaHcoeu nacuBI,t, oueHrBaHrr no
aMoprr.J3r4paHa croilHocr

Or1ao3 Or3 Meceqa
Meceua Ao 1 roaHHa

.BGN'OOO BGN'OOO

Or I so l0 O6qo
f oar4lrlrl

BGN'O()O BGN'OO(}

I B9l4 23799

Aol
MCCCr(

BGN'OO()

3340 249 1296

3340

l3

|1927249 1296

335

16154

Ao1 OrlAo3 Or3ueceua
Meceq Meceqa Ao I rog[Ha

BGN'000 BGJ,{igpo BGN'000

q814 446 134 0

9874 446

6 t718 7 8514

6 tt7l8 78514

Or I a0 l0 O6uro
fOAUHfi

BGN'OO(] BGN'OOO

17555

307 16154

307

3'121s

't3
3340

l3
17568

3998 2954 18451 6't67 6 9308l

2954 18453 6'/67 6 93081

Pl-rcK Ha,lr.rxeeuo-o6nspraur,rre napr{qHnre rrorotlrl
JlnxeeHu.sr pacn:a [pyxecrBoro Br3Hr4I(Ba or rroJryqeHrire A'b[rocporrHr4 3aeMr4, 3aeMHTe c nraBaurh

nHXBeHH npoIleHTL I.{sJIaraT [pyltecreoro Ha Jrr,rxBeH przcK, cBGp3aH c u3MgHeH],Ie Ha 6aAeqHTe naphqHH
noroqlr. 3aeuure c SrancupaHr.t JruxBeHH npoqeHTr,r n:,rarar lpyrrecrBoro Ha nHXBeH pHcK, cB6p3ar{ c.
Kore6aHHr npu 6r4eqo onpeAenqHe Ha cnpaBeAnHBr4 cTofisocrn. 3a Aa xeA)rupa re3H pr4cKoBe, .{pyltecreoro
H3nOJr3Ba AepUBaTHBH H.qpyflr XeA)rspauln r4HcTpyMeHTH - xeA)I(npaHe Ha napuqeH noToK,

Ilo,rurnrcara Ha Apyr(ecrBoro e ra cKrloqBa AoloBoprd 3a 3aeM npH nr4xBeH rrpoqeHT, QrarccupaH rcr,v
na3apHH.q, HanpnMep EUzuBOR H eKcno3r4qrzHre ce cneA.sr perynrpHo.

HanuqHocruTe no 6e3cpoqHlr Aeno3HTu B 6aHKoBr4 cMerKr.t ce oJ'lHXBrBar na 6asa ga o$HqfiarHo
o6.sseHare $arcupauu JIIlr<aeHI..r HI4Ba or cr,orBerHuta 6aHKa H npHXoAHTe or rrx ca Hecr,rlecrBeHn no pa3Mep,
J[ttxseun HHBa IIo ro31.t rlzn Aerro3nrH He ca AnperflHo o6B6p3aHr,r c na3apHr rrhxBeHH hHAeKcr,t Ho

3998
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cbllleBpeMeHHo Mofar Aa 6r4ar e4nocrpauHo npoMeHeHLI or 6aunirra-roHrpafeHT B creAcTBHe Ha llpoMgH!lt.c
Ha na3apa. llopaau roea regu Aeno3HTH ca rperHpaHu Karo Ql.trancoor,r aKTrlBH c npoMeHJ]r.lB Jl4xtscH npoqeHT.

PrnogoAcrsoro Ha apyr(ecrBoro renyulo ua6lrog aRa v aHalrv3apa HeroBara eKcno3auHr crrpsMo
npoMeHI4Te B J'II'lxBeHI'ITe paBHuula, flopa4n ua-lnuueTo Ha a3BecTHa KoHrleHTpaUHr Ha J 4XBeH pHcK ce
clrMynHpar pa3nrzqHu gueHapr.{H ua peSruaHcupaue, noAHoBflBaHe Ha caulecrByBarrlh n03}rulz14, iulr.cpHa.rHBHo
$nuancnpaHe H xer)KupaHe. Ha 6a-:a regu cqeHapr4rr ce h3MepBa H eeeKTa Bbpxy ehHaHcolrfl pe3ynrar r..r

co6creeHl4g KaluraJl npn npoMtHa Ha JI[xBeHHt npoqeHT, Ta6ruqure no-gony o6o6ulaBar er{ ol ro3r.r uqrra Ha
apy)l(ecTBoTo KbM J'rr.lxBeHHr pHcK:

Jl aeKelrspr 2020
"IHxseHH

tDurccupau llpoveu,run
rr\Be 9/o nuxeeH %o

BCN 000 Bc\'0oii

HeruxeeHU

BGN'OOO

06uo

BGN
'000

2t561
/f,ztto

@fiHaHcosu axr[ar.r
(DnHaHcos14 rac{sl.r

18423
61718

(493ss)

24236
77004

(52768)

flpouen,rua trrzxeea

'/'
BGN'OOO

18423

6"1718

flporr-reulna ,ruxneH
.h

BGN'OOO

806 2332

7428

31 aercenepr 2019

(s0e6) (s364s)

He,rrxaeHrl"rInxeenu
(DtxcupaH pomeu.nr.ra
nuxseu oA rnxBeg 9/o

BGN'000 BcN'000

806

799

BGN'OOO

4r69
11716

O6 uro

BGN
'000

29204
88720

@r,rHaHcoafi axruer-r
Or.rHaHcoBr4 nacr.rBu

199

Ta6,luuara nO-AOny noKaSBa qyBcTBHTenHocTTa Ha Ipy)kecTBoTO rrpH yBen qeHU e c 0,50/o B JrhXBeHht
npoueHT Ha 6asa crpyrrypara Ha aKTHBHTe h rracriBure K6M 31 AeKeMBpv H np\ npelnoJro)KetrHe qe ce
IrfHopl4pa Br'11'{flHI,IeTo Ha ocTaHanl'ITe npoMeHIHBLI Bejllluznu, E$ernr e H3MepeH h npeAcTaBeH KaTo Btrr4rHl4e
Bbpxy OuHaHcoBH.s pe3ynrar peAH o6naraHe c AaH6rIr4.

(1s41) (s9sl6)

3l qercefti npu 2020

@nHaHcoar axrr4e r-.r

@ Hancosti nacnet
Yeerrqeuue/HaMaJreHre Ha levan6n u :ary6u
npeaH aaHbutl

3l aerceruspu 2019

@uHaHcost,t a(ruarl
@rzHaHcoa racusu
Yse,'ruqeune/uaNtaJ'reHr{e Ha neqar6fl u 3ary6x
lIpe.qu traHr,urr

24236
'77004

18515

68r 17

2435',7

77389

121

385

flpu yoe,ruveHle
c 0,5T"

BGN'OOO

EOeKr or
yBeJIUqeHrreTO

BGN'OO(]

92

339

(241)

EOeKr or
yBerI,IqeHxeTo

BGN'OOO

flpu yBe,,rxqeHlle
c 0,5Vo

BGN'OOO

(264)
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Vupan,renNe Ha r<arruraroBuq pucK
C ylpaelenuero Ha Kanurzr.Jla apy)KecrBoro Ilenr4 Aa cb3aaBa Ii noaa'bp)Ka B'b3Mo)r(Hocrq To Aa

npoAbJl)ftI{ 4a QyHnqnoHrapa Karo Aeficreauo npeAnpnerre l.r Aa ocuryp.sBa cborBerHara Bb3BpbrrlaeMocr Ha
hHBecTI4paJII4Te cpeAcTBa Ha co6ctgeutxa H cTonaHcKH non3u Ha Apyfl{Te 3a}tHTepecoBaHH ,rhua l,1 yqacl.Huuh
g Heroeh.s 6r4sHec.

lpyxecreoro ynpaBnsBa KalrraTaJloBara cu crpyrTypa u [paBH KopeKrrHH B Her c orne!, Ha npoN4eHr4re
B HKoHoMI'IqecKHTe ycJIoBHt, 3a no4gspxaHe HJrH Kopl4rHpaHe Ha Kanr.JTaroBara cTpyKrypa .(py>rrecreoro
MOn(e Aa KOpI.lrI4pa nraqaHero Ha ahBr4AeHTI.I Ha aI{rlHOHepI4Te, Bb3Bpr,UaeMOCTTa B'bpx)i KarHTaJra Ha
aKuHoHepHTe H,II4 eM[C]4.STa Ha HOBh aKIlHJ.t,

llpes ro4lHnre, npururroqBaun na31 4exeunpu 2020 r. u 31 4enevapn 2019 r. Hrma lpoMeHlr ts

]teIHTe, noJrr.rTHKaTa HJrh [poqeQHTe 3a ynpaBreHl4e Ha KafrvTaJla - "
{p;oltecrnoro KoHTponupa KaIIt4TaJIa ua 6aza ua xoe$r.IqueHr Ha 3aanb)t(HrJrocr. Tosu rcoe$quenr ce

H3r]HcJItBa Karo HerHHt a6nf ce pa3reJrr.r Ha o6rulr.s KanHTaJL HerHa.a gr,rr ce H3qHcJrrBa raro or o6url e
3aeMH (Blo|IIoqBaurll ,,TeKyrqu HereKyrqz 3aeMu", katoo ca rroKa3aHu B orqera sa SnHaHcoeoro cr,crorHne)
ce nprcnaAHar napHTe H napHqHI.ITe eKBHBaJTeHTH, O6qz.rr xanma,r ce A3qucrsBa rcaro ,,co6craennl
Kanurar", KaI(To e noKa3aH B orqera :a Qr,maHcoaoro cbcro.sHr{e, ce c.u6epe c HerHHt A.r,rr. H}reara Ha
3aAJrt)KHrJIocr Kbl,r 31 gereuapr.r ca KaKTo cJreABa:

O6ulo gaenlt H Ju43HHr

Haualeuu c: napurrHr.i cpencrBa h napr4qlrh eKBHBa;reHTrl

HereH lr,,rr

O6qo co6crneH rannra,r

O6u1o rcanaral

Croruourenlre Ha 3aArr,rrrHqrocr

it019
BGN'OOO

77004
(3314) (e367)

- 64464 67637

2020
BGN'OOO

67778

477 47 4 48ti816

541938 553453

12% 12%

IV. Cronancru uelu ga 2021 roauua

flpu pa:pa6ornane Ha 6usHec nJ'raHa Ha ,,A:r6eua" AI sa 202I r. ce BeMar noA BHhMaHue c,.reaHhre
oco6esoctra:

t4HBecrt4uHrz Ha Apyr{ecrBoro rrpe3 HoBHr crpor4TeJleH ce3oH - Kaxro ce rrMa npeABHA, qe za 2020r. 6sxa
3aMpaseH],l BChtll(L HHBeCTHIII.IH KaKTO H pa3XOII4Te 3a peMOHT, OoTaprnara h HeHSnor3BaHa MarepHanHa
6aza salara H3BbpuBaHe Ha Ko3MerHqHH , Ho HaJro)Kr4TeJrHra gefiHocrn 3a rrpuBe)r(AaHe Ha o6eKTHTe B

noAXoAruI BHA 3a er(cnroararluf, n yc,ronwrra ua COVID-19;
llpaxo4n or Ar4Br4AeHrH or Ar,uIepHH Apy)r(ecrBa;

,{pyra npraxoarz Ha Apyr(ecrBoro;
flpegro.roxreHul :a HouIyBKHTe H rrpt4xoAI4Te or Ocuonnu yolyfu no rra3apu;
OqaKeaHa np{xo.qu or peHTH H or ropcKo crolaHcrBo npez2021r.;
flpttxogrz or HaeMIz no neffHocrra - H3rlbJrHeHHe Ha HaeMHa rroJrhrrzra crea HacrbnBaHe Ha naHAeMhrra H

r43r'bJrHeHue Ha 3ano)KeHHTe Aeitclzun sa 20/21r
llnau sa rpzxognre a 6poii Ha pecropaHrrlre H 3a AonbnHr4TenHlnb yc.lyrr.r no o6emu 3a2ALlr;
Pa:xo4u sa KMA It peMoHTa s r.q. KMA qacr or r4HBecrr4rluonHara rrporpaMa Ha npy)Kecruoro;
Ero;prcerupaHe Ha pa3xoAnTe 3a nepcoHaJr;

flnanupaHe Ha pa3xoaure 3a orqe.rua croiinocr Ha crorflrre BKJr. opraHH3HpaHoro xpaHeHe, onpeaerrHe Ha

aonycr M pa3xo,4 r.r Jrr.tMHrr4 cnpsMo oqaKBaHHTe npnxoAt4 rro o6eKTH, DINE around fi3xpaHBaHe,

AocraBHa ueHu n MeHrora, Ha,qnenKlt a cao6o4Hara KoHcyMaur.ts, KoHTpoJt H MepKh 3a onrHMH3HpaHe Ha
p a3xoAr.rTe.
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Eugsec n,raua e pa:pa6oreu BibB BapHaHT ga pa6our 29 xore,rcrrz r(oMnireKca, C ornea Ha yBeJr-iqcHo.fo
TT,pCeHe Ha CaMOCTO.{TerlHI.l MeCTa 3a HaCTaH.[BaHe U]e ce [peAnafa HacTaH.sBaHe e 6yHrala r{aI,lHpat(H Ce B

K'sl'lnnHr fopcrca $er, 3aerocrra Ha o6ercrnre qe e cro6pa:eHa c r43r.rcKBar'n4rra Ha MuHuclepornoro ua
Typh3Ma H MHuucrepcruoro Ha 3ApaBeolla3BaHero orHocHo cna3BaHe Ha rrportlBoenuAeMHr{Hh1.c Mepl(H B

MecTaTa 3a HacTaHsBaHe.

V, Baxur.r uayquu uscJeAnaHr.rfl u pa:Da6orntl

{erinocna Ha,,A,r6eHa" Al ne e cn'bp3aHa npflr(o c r-{3B6prrlBaHero Ha lrayqHn H3cneABaHHl u pa:pa6orr<y.

urroBopHocrra 3a fi3forBtHero H AocroBepHoro I1peAcraB.sHe Haro3t4 r4HAuBt4AyaleH $uuaucon orver
B g'borBercrBHe c Melt4yuapogHl.tre craHAaprH sa rfanaucoau orqerr-I, npHerH e Eaponer)icxur o.bro3, ce Hocu
or pbt(oBoAcrBoro, Ta:u orroaopuocr BlcrtoqBa: pa:pa6ornaHe, BHeAp.sBaHe rz nollbp)r(aHe Ha cr4creMa 3a
BbrpeueH I(oHTpoJl, cB'bp3aHa c u3forBsHero H AocroBepHoro npeAcraB.sHe ua $uuauconn o.rqeru: l(or.1.ro aa He
C'bA'bp)Ka:I Ct,UleCTBeI{}j HeTOr{HOCTH, OTKjOHeHU-{ 14 HeCLOTBeTCTBU', He3aBIZCLIMO AaIId Te Ce AbJr)r(aT Ha
H3MaMa I4JII] Ha fperlKa; no46op u npI4JIo)l(eHHe Ha IIoAXoArnlr4 cqeToBoAHrz norHTHKl; H H3roTB.sHe Ha
npu6,ru:nrernn cqeroBoAHH oueHKu, Kor.rro Aa ca pa3yMHa npH KoHKperHare o6crorne,rcrsa,

EMHTEHTII HA UEHHI{ KHIIT(A.

1, tr{H(hopMaquq, AaAeHa B CTOIIHOCTHO LT

ocH0Br'IlrTe KaTefopuu cTor(H, npoAyKTn u/rIJ'rH
Ha rexHuq AqJ'I B flpuxoArrre or rlpoAax6n Ha
HacTbnl.rJll, npes oTqeTHa r a {rnuancoea I oauua.

K O Jr r{rl e cTB er.r o Ii3pa}fteHxre oTHocHo
gpeAocTaBeHH ycJryrrr, c IIocoqBAHe
eMIITerrTa KATO UflJrO u IIpOMeHIrTe,

ucHoBHHTe IIpHXOAI.{ Ha Apy)I(eCTBOTO Ca OT npeAJ'laraHeTo Ha 3aBbpueH Typt,tcTHgecKH ltpoAyKT,
nHQopvaqlu, 3a Korrro e nocoqeHa B pa:ge,r IL r,1 ,

2. I{Hrfopnraqun orHocr{o npuxoArrre, pa3[peAeJreHn rro oraeJrHrrre Kaler.opuu
AeRHocrrr, Br,TpeIIrHrr rr BtHIIrHrr rIa3aplr, KaKTo I{ uurlropruaqnr 3a H3T0qHITIILITe 3a
cHa6ArrBaHe c MareplraJrrr, Heo6xoAuMV 3?,-- [porr3BoAcrBoro Ha crorru uJrrr
IIpeAoc't'ttBsl'reTo Ha ycJlyru c oTpaSflBaHe cTerier'ITa Ha 3aBHcrrMocT no oT]ltoIIr€HHe Ha
BceKH orAeJren npoAaBaq HJrri nynynau/norpe6llre,r, Karo B cryqafi, qe
oTHocIITeJ'rHHsT Arr!'I Ha nflKoii or Tsx HaAxBr,prrr 10 Ha cTo oT pa3xoAHTe rrJrrr
[pItxoAHTe or npogax6u, ce [peAocraBq HH(bopMauun 3a BcflKo J]rrqe n0orAeJlHo, 3a
HeroBurr Arur B npoAarfi6r{Te lrJrn rronyrrrrrre r.r Bpr,3l(rrrc My c eMIrreHTa.

I4ucpopnraqul orHocHo npuxoluTe tro KJ'troqoBrr na3apn e [ocoqer.ia e pa:ge,r Il. r.l .

3' I{u$op*raqr.ra 3a cxJrroqeHrr foJreMH cAe!'IKu u laKfitsa or cr,uecrBeHo 3}raqelue 3a
NEIIHOCTTA HA CMHTEHTA.

Ha 10,12.2020 r. ,,A,r6eua" A{ npolaae IIpHTe}I€BaHHrr Mor(opr'trape}r flar(er aKuhH, rpeAcraBnrBaul
98.39o/o or xanvrcasra Ha ,,Xervrycrypucr" A!.
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4' tr4nr[opn.raqna orHocHo cAeJrKrre, cK!'rrcrreHn Me]nAy eM]rreHTa u cBbp3aHq
Jrlrqa' npe3 orqerHuq nepHoat rIpeAJIo)I(eHr{fi 3a cKJrIoqBaHe Ha raKIrBa cAeJlKr,r, KaKToH cAeJlKH' Kolrro ca ussr,H o6uqaiiHara My geiinocl H!'14 cr,rqecrBeHo ce orr(roHqBaror rla3apHllre ycroButrr rlo Kotrro eMrtreHTbr I'IJIIT HeroBo AbIrIepHo Apyxec-rBo e
crpaHa c [ocoqBaHe Ha crofruocrra Ha cAe.r.lKr.rre, xapaKTepa Ha cBbp3aHocrra r{
ncnna lrnrlopuaqraao neo6xo4uMa 3a oueHKa Ha .B!:geficrurero nlpxy {lruauconoro
CT,CTOqHI,IE HA EMIiTEHTA:

Cgenrcure ua An6eHa A{ crc ce:sp:aHu Jrr4ua rrpe3 2020 r. ca:

Ilonyntcu or cBr,p3aHH Jrlrqa

fitu4epau npednpunmun
Exocrpofi A[
An6eHa ryp EAA
Exoarpo Al
HHrepcxai A,{
@Lrananro rypc EOO[
MeAr{ur.rHcKI,l r]eHTap Meguxa An6eua EAI
Exrara naryua EAI
flpavopcro xny6 EAI
Ar6eHa Aerorpanc A[
Tuxlu xlr A{
Xore,r ae Macr AA
llepreryyM Mo6nne Ef AA
Aco r4u up aHu nped npunmutl
Bpncr I A!
O6ruo

BltAoBe IIoKytrKu or cBbp3aHrr J.ruqa

floxynxa na ryprcrrrqecKL.r x rpaHcnoprHl ycnyrlr
floxynxa na MeArut-lHcKrl ycnyrlr
Iloxynra ua crportrenHH ycryru
fioKynxa Ha crorra, Marepl]ar[r Ar,Jlforpatiua I,rarepaa,rnu axrrmu -
o6uo

flpoaart6r'r Ha cB'bp3aHr.r Jruqa

fitu4epuu npednpunmwr
AnoeHa ryp EAI
@,raunuro rypc EOOI
EKoarpo AA
Ernara naryHa EA,4
Me4uquHcnu qeullp Meauxa Ar6eua EA,{
llepneryyla Mo6r.rre Ef AA
Ilpauopcrco Kry6 EAn
I4nrepcxai A,{
Exocrpoi A[
A,r6eua AororpaHc A[
Tuxr.r rrr A[
Anqra KoHcynr EOOA
CFP Me4axa A,r6eHa EOOA
Bunaput 29

06I]Io

2020
BGN'OOO

160

312
575

l
158

72
12

9

346
b

l9
I

646

2019
BGN'OOO

1358
755

r090
15

205
t7'7

19

29
)426

ll

431
2317 55t 6

2020
BGN'OOO

816
'72

160
1269

2019
BGN 'OOO

2386
1'7'7

266
268'7

23'17 5516

2020
BGN'OOO

2606
1986

523
'76

20r9
BGN'OOO

6 850
2862

557
210

48
12

134
24
I8

l

3

6l
92

123
28
t8
6

I

28
I

38

5434 10872
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Buaoee npoaax6n Ha cBr,p3aH[t J'ruqa

flpoAax6a ua ryprcrrrqecKr,r ycnynl
Haeua
Ilpoaax6a Ha c loKt-.t. ycnyl x. atJIotpailHu \larepuaJHu aKT..tBrl

O6uro

llpelocraeeuu aaancll :

!uuqepuu npednpunmua
Exo arpo A[
Axrue CI,Ifl EOO,[
MeADuuHctrx ueHrtp Me4ura A:r6eua EAI
06uo

flpeqocraeent:aeuu

lzu4epau npednpwmtun
Xoren Ae MacK AA
flptauopcxo x,ry6 EAI
Errara JlaryHa EAI
MII Meanxa Arr6eHa EAI
@a:uvecrn,ruqa
Oburo

Br,3craHoBeHr npeAocraBeHH 3aeMr.r u Aerr03urH

AnOeHa XonArHr AA

,Qru4epnu npednpunmun
flpauopcxo uy6 EA!
Ar6eta Aororpanc A,{
MIJ Me4uxa A,r6erra EAI
Or-.r3u,tecKu nrqa
O6qo

flpuxoqr or nuxalr rro 3aeMlr

11,u4epHu npednpuflmun
Barara ,raryna A[
llptrvopcxo r(ry6 EAA
An6eHa ABrorpaHc AA
Xoren ae Mac( AI
Al6eua Xo,rauur A,{
MU MeArzKa An6eHa EOOA
O6uro

flpnxo4lr or ganoeu yqacr[q

,{'tqepnu npednpuflmut
Ar$a xoncy,rr EOOI
E'urapur 29 A[
XeMycr)?r{cr AA

2020
BGN'OOO

4s30
536
368

2019
BGN'OOO

9450
594
828

5434 10872

2020
BGN'OOO

\94

2019
BGN'OOO

42
55

239 97

2020
BGN'OOO

149
795
400

38
4

2019
BGN'OOO

7',7 8

14348
82

2

1386 15433

2020
BGN'OOO

422

269
400

9

7

2019
BGN'OOO

200

2t8
420

10

29
I107 8'77

202.0
BGN 'OOO

248

2019
BGN'OOO

t42

I]

2

I

l3

303 161

2020
BGN'OOO

1606

2019
BGN'OOO

120

1440
20
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Erocrpoii A[
l4suc AI
A,r6eHa Typ EAI
Bprcr I A[
O6uro

5. I{u$opuaqr.rn 3a cr,6rrrus rr nora3areJru c
r.rMaIqH cblqecTBeHo BJrr{gHne Bbpxy AefiHocTTa My,
rr r,r3BbprrreHr{ pa3xoAII; orleHr(a Ha BrtrsHr.reTo IrM
ronuHa.

Heo6uqaeH 3a eMI{TeHTa XapaKTep,
u pea,tlr3l{paHr.rTe oT Hero npz xoAH
Brlpxy pe3y,rTaTrrTe rrpe3 TeKyrqaTa

u8
359

168

1961

412
18

4139

LIenKhTe Me)KAy CB6p3aHr.t nHrla 3a rrpeAocTaBeH 3aeMr.t ca [ocorreHr4 no_HaaoJty B T,g 14 T.g Ha
pa:te,r vII.

llpes 2020 r. He ca cMIoqBaHIz caeJrKH, Kolrro ca.r.r3B/bH o6uqaiHara aefiHocr Ha apy)KecrBoro Hr,rH
cbtllecrBeHo ce orKJIoHtBar or na3apHl{Te ycroBr{s, no KoHTo eMHTeHTbT I.tJIt4 HefOBO AbUIepHO ApyXeCTBO e
cTpaHa.

2083

I4u$opvaqrzr 3a ct 6utns H rroKa3areJru c Heo6uqaeH sa
IzMarqh ct[IecrBeHo Br'tHrHr.re Bbpxy,4eiHocrra My e nocqLteHa B pa3Aen II, r,l ut.2.

eMrzTeHTa xapaKTep,

6, I{urlropiuaqun 3a cAeJrxrr, BoAeHrr r,r3Br,H6a,raHcono - xaparTep H 6r.l3Hec qer,
rrocoqBaHe rpunaHconoro nts4eiicterae Ha cAerKr4Te . Bbpxy AeiiHocrra, ar(o pncKbr H
rloJl3ure or re3rr cAeJrRr.r ca cr'uecrBeHn 3a eMHTeHTa H aKO pa3Rpl{BaHero Ha ra3u
IIH(bopMaqvq e cr'rrlecrBeHo 3h orIeHKara na r[nHanconoro cbcroqHue Ha eMr{TeHTa.

Hxnra lln$opuaqus 3a raKr4Ba crenKH

-l . I{nQopuaqua 3a AsJroBr.r yqacrr.rq Ha eMr.rreHTa, 3a ocHoBr{HTe My rrr{Becrr{rlqrr
B CTPAHATA I,I B qYirt6IIHA (N qEUTrIr KHIIX(A, +IIHAHCOBH I,IHCTPYMCHTI,I, HCMA'I'CPUAJIHII
AKTI,IBII II TIEABI{T(IIMI,I I,IMOTII), KAI(TO II IIHBECTI.IqT,II4TC B AqJIOBU UEHHV I(IIII)KA II3BT,H
HeroBaTa r.rKoHoMHqecKa rpyna rr u3TorIHLIqLITe/Haqr.rHIITe rra 0LIHaHcrrpaHe.

Ar'urepnu [peAflp qrriq perucrpnpaHu B

cTpaHaTa:

MeAuur.lscrcu qenmp Megura An6eHa EA! -
n.x, A,r6eHa
Cnequaau:lrpaHa 6o,rHnqa sa pexa6 HTHTaTMA

Me4Hrca A,r6eHa EOO,{ - r.r. An6eHa
An6eHa ryp EA{ - rc.r<. An6eHa
llpnuopcr<o rny6 EAI - rp.Ilpzvopcno
A,rcpa rcoHcy,rr 2000 EOOA
E.r,rara ,raryua EA! - c.Tonona, o6qraHa
KaeapHa
BoaocHa6greaue u KaHarH3arlu.s llepHo uope
EOOI
l4urepcrafi A,{ c,,r1ecHoao, E,ras fle,ruH
I4luc AA - rp. BapHa
Xevycrypucr AA - rp, fa6poeo 4o
10.12.2020r.
A,r6eua aarorparc A[ - r<.r<. A,r6eHa
Ercoarpo A{ - r<.rc, An6eHa

Ilpoqenr Ha uHBecr[qHqra

31..{enenrnpu.20 31.,{enenrepu,l9

100100

100

100

100

100

100

100

99.99
98.06

98,23
97,70

100

I00
100

100

100

99.99
98,06

98.39

98.23
97,10
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Exocrpofi A.{ - rp.[o6pnv
Tuxrr rr,r A[ rp.Ezurvux
Ilepneryyv Mo6r.rre Ef A[ - x.r. A:r6eHa

ftqepuu npeArrprlsrrlq perrrcrpupaHn n uyxduna:
BHBCCTI{UUgTA

Xoren ge Macr A,{ - AH:ep, llloefiqapz.n
Basnr Brlrapur EOOI - Pyur,Hrzr
@nalrusro Tlpc EOO.{ - lepl,raHa.n

34paaHo yrpexgeHr,re Me4ara A,r6eua Al
Bprm ! A{

r.r3rrJlauaHe, ItaKTo v
3AtrbJI'I(EHT,Ifl.

IIpoqeHr na

3I.[ex6ffrepu.20 3l,,{exenrnpu.l9

61
75

45.04

89.43
100

100

67
IJ

50.14

89.43
100

100

,ftqepnu rrpeAnpHqrnff xa ,{rqepnnre gpyxecrBa: IIpoqeur ua uHBecrHrIrrrra

3l 4eremepr.r 2020 3l aeneruepu 2019

Arrng CI4fl OOI - gbqepHo 4py)KecrBo Ha Erocrpofi A!
Axronor Pr.rsopr EA[- g:tulepHo Apyr(ecrBo HaVIAVI AA

[pyrxecreo llpurr.ropcxo r,ry6 EAI e ny6nnuno, cT,rnacHo 3axona sa ny6rnuno npeanafaHe Ha r]eHHr4 KHh)r(a

h e BnHcaHo r Perucrr,pa ua ny6nuunnre 4pylrecrna so4en or KoMHcl.rrra rro SunaHcon Ha4sop.

Acoqur.rpaxu npeAnpnqrrlq per]icrpnpaHU B crpaHara: flpoqenr Ha uHBecrltrlurrra

31 aeneruspn 2020 31 aenel,repu 2019

67

100

67

100

49
45.90

49
45.90

I4H$opuaqnx orHocHo HHBecrLIq I4Te Ha Apyr(ecrBoro B HeMarepHaJIHlr aK-n7Ru A HeaBHxlrMH HMorr.r e

nocoqeHa B [pl4JroxeH t "Huoru, Ma[II4HI4 H ctoptrreuu.r", "ZHeectaquouHu rzl,rorr4" H "HeruarepnalHl.t

aKTaerz" B foAr.ruung Qnnaucon oruer.

8, tr4n{opnraqlrn orHocHo cKrrrcrreHuTe or eMureHTa, or HeroBo abrqepHo
apyxecTBo LIJ'II{ ApyxecTBo MafrKa, B ItaqecTBoTo M Ha 3aeMonoJryqaTetr.r, AoroBoprr
3a 3aeM c IIOCOqBaHe Ha yCJroBIIffTa rro Tqx, BKJrroqr{Te.,'tHo na rpaftHure cpoKoBe 3a

uH+opMarlHrr 3a rrpeAocTaBeHn napaHrlHr.r tr noeMaHe Ha

JaabIxeHH{Ta llo 3aeMlz Ha apyx(ecTBoTo eMr,rTeHT ca nocoqeHH B npHjro)KeHhrTa K'bM foaHrrreH
SaHaucon orqer e r. I 8 HereKylltli 3aA6rx(eHfis no 3aeMr.r r.t Jlr,I3HHf ra r.21 - Tercyqra 3aa'bJr)r(eHh.f, rro 3aeMl,l
H JlH3I.IHf ,

loeoaopu ua duuqepuu dpyacecmea 6 Kauecmaomo Ha saeMononytlanlentl
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{oroeop sa:aeu Ha ,,flpuuopclto rcry6> EA! or <A,r6ena>A{ B pa3Mep Ha194664ns..
- noracrBaHe., rc 2026 r.,
- JTHXBeH npoueHT 3a peAoBHa rJraBHlJua., 6es,ruxsa
- o6egneqeHue: Heo6egne.lEH,

3aen ua,,Xorel ge Macr" A{ or,,A,r6ena,,A{ I pa3Mep Ha 149 014 nesa
- noracrBaHe. rc 2022 r.:
- JlrzxBeH npoueHT 3a peaoBHa flraBHHua, durcapau
- o6e:ne'leHue: Heo6e:neqeu.

9, tr{nrpop*raqua or'ocHo c*JrrcqeHr.rre or eMr.rreHTa, or HeroBo AbrrlepHo
APY?I(ECTBO I,IJTI'I APYTKECTBO IT,TAftTCA, B KAqECTBOTO IIM HA 3AEMOAATCJIII, AOIOBOPII 34
3aeMr BKJrrcqlrreJrHo rrpeAocraBqHe Ha rapaHlluu or BcflKaKT,B Br.rA, B ToBa qr.rcJro Ha
cBr'p3aHr{ '[uqa, c IIocoqBaHe Ha KoHI(perHIrre yc!'roBIIq |]o rrrx, BKJrH)qHTeJrHo Ha
KpailHHTe cpoKoBe 3a lJrarrlaHe, rr IIeJrra,3a Itoqro ca 6nttm orrrycHarlr.

Ilpes 2020 z- ,,An6eua"An e kavecmaomo ua saenodamer cKnntm cJreoHume ooeosopu 3a 3ae ;

,{oroaop a:aer,r or <A,r6eua>A,{ Ha ,,flpuvopcro r,ry6> EA.{ n pasvep na794 664 nz..
- noracxsaae; ao 2026 r.;
- Jrr4xBeH rrpoqeHT 3a peAoBHa rraBHr4rla,. 6e: :r[xsa
- o6e:neqenue: seo6e:neqeH,

3qen4 om ,,An6eua" A! ua ,,Xomen de Macrct' A,( s paeriffua 149 014 tteca
- roracrBaHe. ao 2022 r.;

- rxxBeH npoueHT 3a peaoBHa fJraBHHua. $lncr.rpaH
- o6 esn eueuue : ueo6esneueu,

10. llu<lropuaqun ra rr3noJr3BaHero Ha cpeAcrBara or r,r3Br,prueHa HoBa eMucuq
rIeHHn KHI{Xa npe3 oTrIeTHrrs neprIoA.

Ilpez 2020 r. HrMa rz3B6prleHa eMr.rcr4r Ha rleHr{rl KHrDIta.

I l. AHa.[ l] HA cr,orHorrreul{ero Me)r{ay rlocrlrfHarlrre t}uuancoun p€3yJrrarrr,
orpa3eHrr rnn {uuaucoruq orqer sa rpunanconara foAVHa, v flo-paHo uy6,ruxyeauz
rrpoFH03II 3a Te3V pe3yJITaTr.r.

B ny6lzxyeaxtlt npeABapl4renen $r.traucor orqer rrocoqeHrrrr HereH $nHaucon pe3ynrar
e sary6a (10798) xzl. lr. Pa::rrzr<zre [poE3TLIrIar ocHoBHo or Heorpa3eHr.r rag6qHu eQerru unpeolleHKr.r. _.7.

12. Ana,rlrs H oqeHna r{a rroJrr{TuKara orHllcHo 
t 
yrrpu*,""n""to nu snuanconure

- pecypcrr c fiocoqBarre Ha Br'3MO]nHOCTLrre 3A O6C.nyxnaue Ha 3aA,br,rxeHfirrra,
eBeHTyaJIHIITe 3anJIaXH L MepKLI, KOITTO eMI4TeHTbT e rIpeAIrpVeJr UiIr4 rrpeAcTor{ Aa
npeAlplteMe c ofJreA oTcTpaHSBaHeTO UM.

flo,ruruttara ua ,,At6ena" A! oruocHo yrlpaBneHr{ero ua SzHaHcoanre pecypcr e HacoqeHa KbM
HHBecrkpaHe Ha clo6o4Hure raKHBa B onraMllsnpaHe u nogo6prnaHe ouu""tuoto Ha rrpea.[araH7Te
TypacrhqecKll yclyru. Tasu norHTl.il(a Ha Apyr(ecrBoro e HacoqeHa 14 KlbM I4HBecrHpaHe B llpcanpxsTHrra or



r..rKoHoN4HqecKara rpyna ,,An6eHa" c qeJr peanr43r4paHe
NIAH,

,,A,r6ena" A[ o6c:ryxna tssultKlr 3aAarr(eHHr B

TaKI,IBa C KOHTpafeHTH, TaKa qe FrgMa eBeHTyaJIHI4
oTcTpaHqBaHeTo uM.

13' orleuna Ha BT,3Moxtuocrlrre 3a pearu3alrus Ha IrHBecrI{qrIoHI{r{Te HaMepeHrrtl
c I]ocoqBaHe Ha pa3Mepa Ha pa3noJrafaeMr{Te cpeAcTBa V orpa3sBaHe Ha BT,3MOXHrrre
[poMeHu B crpyrTypara Ha rflrHaHcrapane ua ra:u geiinocr.

Apy){(ecl.BoTo fiMa aocTaT,LqHo BL3MO)r(HOCTh 3a peaJra3auHr Ha 14 HBecTl4UHOHHHTe Cr4 HaMepeHh.' qpe3
co6crnenl.r cpe4crBa u 3aeMeH Kanlrrar, npo4a;rc6a Ha uunecrltqr.ll4 u Ap,

14. I{u{ropuaqun 3a HacrbnrrJrr{ [poMeHrr r'pca orqerHuq flepnoA B ocrroBHure
npLrHqr{[II 3a yrrpaBJlIeHHe Ha eMr{TeHTa II Ha EefOBaTa r{noHoMIrqecKa rpyfia.

H.sl\la Hacranl.'1,'tu npoMeHlz npes 2020 f, B ocHoBHr-ITe lrpr,lHrlurrn 3a ynpaBreHhe Ha eMrreHTa r Ha
llefoBaTa HKoHOMHTTeCKa f pyna.

15. I{uQopuaqua 3a ocHoBHrrre xaparcTeprrcrrrKlr- na npn,raraHure or eMr{TeHTa B
Ilpoqeca Ha r.r3rorBrHe ua tfuuauconure orqerrr ctrcreMa 3a BbrpeureH KoH.rpoJr rr
cI,ICTeMa 3a ylrpaBJreHIIe Ha pr{cKoEe.

B'rrpeuHum I(oHTpoJI e o[peAeneH Karo qflitocreH rrpoqec, HHTefpHpau n 4eriHocrra Ha Apy)KecrBoro,
ocr,ulecrBrBaH ot cr,sera Ha AI,IpeKTopHTe, oAArgUg KOMr4T9T, OT p.bKOBOACTBOTO h OT CJtyXr4TeJlhre.

B gpyltecraoro e H3fpaAer aaeKBareH z e$er<rureH BbrperleH KoHTpor r(aro HenpeKbeHa'l lrpouec,
HHTefpHpaH B:bB Bcr4qKH AetHocTH H fipoqecH Ha KoMnaHljtra H fapaHTl.lpa:

- cborBeTcTBhec6c3aKOHOIaTeICTBOTO

- csoTBeTCTBr.le C B'r,TpeuHriTe aKToBe 14 AO|OBOpHTe;
- HaAe)I(nHocr H gceo6xsarHoct Ha Sunauconara u onepanaua uHsopiraaqnr;
- HKoHoMI4qHoct, e$exruauocr u eQnnacHocr na gefinocr.ur.e;
- o[a3BaHe Ha aKTr,rBrzre n uurpopvaqrurra

Bcmo luqe B Apyr(ecrBoro Hocr,r orpeAereHa orroBopHocr no orHo teHhe Ha B.brper.rHyq
KOHTpOI. IllOCrUara ortoBopHocr 3a BT,Tpe[Hr4.S KOHTpOJ] Ce HOCh OT P,uKocoAe l.go l.o.
K,rrcqOsa e po-ll.sTa U Ha pbKoBoAHTeriII4Te OT BcHqKI4 yIIpaBneHCKl4 HIzBa - AllpeKToprl, HaqaIHhUl4, MeH!r,4)t(bph
t't r'u , r,tit naro cr'o6pa:uo $yuxqunre cu ut fiepapxuata n ApyxecrBo'ro, re yrrpaBnflBar p'bKoBoaeHr4.re or rrx
3BeHa a opraHlzsHpar BbrpetxHas KoHTpon B rsx. Te Hoc.sr [p.sKa orroBopHocr 3a BcHqKu aefiuoc-In u
npouecx, KaKTo H 3a cbsAaBal{eTo 14 nonabp)r(aHeTo Ha crrcTeMl.lTe 3a BbTpeneH r(oHTpoJr B noBepeHHTe rrM
3BeHa U Ce OTqHTaT npea ropecToqulr4.s p:6KoBoAr,rTeJ.I.

YcraHoeeHu ca BbrpeIrIHI4 npaBIiJIa I..r rlopMu r4 Ha;rafaHe Ha rleHHocrllre 3a norireHocr H erHqHo
noBeAeHlle, [oer e aHfDI(HMeHT 3a KoMnereHTHocr 3a Bc.f,Ko pa6otllo ulcro c h3].rcKBaHe sa cneun$nuHu sa
AJIb)KHocrra [o3HaHI,tt v yMeHufl, pa:pa6oreun ca 14 ca BHeapeHr4 BBTpeIr]Hh rrpaBr4na v uapeg6u, or,3AaaeHa e
aAeKBarHa opraHH3aqnoHHa crpyKTypa, oclifypsBarqa pa3.qeJreH[e Ha orroBopHocrHTe, iiepapxI,{qHocr n scHH
npaBHna, npaBa, 3a"qbr)KeHI'IA v Ht4Ba Ha loruraABaHe. Clegaa ce nocJreAoBarenHa noJ'rHTHKa Ha AenerHpaHe Ha
npaBoMoulr{fl }.i oTfoBopHocTl.t r4 nonuTI4Ka Ha ynpaBJleHue Ha qoBelrKrjTe pecypcn.

I tpoueccr Ha npeAlprzfraero 3a oqeHra na pucra o6xBanla cJreAHllre eranH:
ngeurr.rQraqupaHe Ha pLtcKoBere

aHarv3 A oueHKa Ha pHcKoBeTe

onpe.4eJrrHe Ha peaKIIH{

MOHHTOpr.rHf r.r npocIea.sBaHe Ha rrpoueca

Plrcnosele, I,IMartlH orHouJeHue K6M Haae)r(AHoro SunaHcoeo orqaTaHe, BxJrloqBar BTrHrrrHr.l 14 B.brpcu1H14
c's6arnr, cAeJlKH r.r o6crortercBa, Kohro Morar ra Bb3HHKHar u ra ce orpa3rr HefarnBHo B.bpxy

Ba I.IHBeCTHUHOHHa B63Bp6LrlaeMOCT B A.bflfOCpOqeH

npeABHAeHnTe oT 3aKOHa CpOKOBe A AOfOBOpeHhTe
3amlaxH, 3a KorrTo aa ce npeaBDt(AaT MepKH 3a
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cnoco6Hocrra Ha npe,4l]pl4trHero la /.Hr4\Pi/rpa, perurcrpr4pa, o6pa6orBa H orqHTa {raHaHconnre gaHHlr.
Prnooogcrroro [pr.rl]afa KoHcepBa- 4BeH u. Kprzrt4qer noAXoA rrprl uAeHrH$uuapaue Ha 6ra:uec phcKotsere,
cT,LIIecTBeHh 3a H3roTBrHeTo Ha $unaucon o'rqe'r g c:sorserctBHe c np}rJtoxHMaTa 3a flpelnph.sruero o6ua
paMKa 3a $nuancoao orqHTaHe, orleHtBa r.fixt{oro 3HarreHue, orleHrBa BeporrHocrra or rrxHoro Br3r-rHKBaHe H

B3eMa peuleHr,rr 3a ToBa I(aK Aa oTfoBopH Ha Te3It pltcKoBe u KaK aa fh ynpaEn.{Ba H KaK aa oueHgBa cT,oTBeTHo
pe3ynTaTr{Te,

B 4pyrrecrnoro $yur<quouupar c,relHHTe KoHTponHr4 MexaHH3Mr4:

npeBaHTI4BHH - npeAHa3ltaqeH14 Aa norlpeqar Ha Bls3HuKBaHero Ha He)KeJrat-tn ca6ntny

pa3KpuBat{x - qpe3 Kot4To ce ycraHoBtBar Bb3Hr4KHaJIH Beqe He)KeJ.taHH c.s6urun;

. I(opHfHpaulH - [peaHa3HaqeHI,I 3a nonpaB.{He Ha I]ocreAHrlHTe or HacTLnrJrr4 He)KeJraFrrz ct 6qrvn.

Kourpo,rnu gefiHocrn, rapaHrr4pau1H e$ercrannoro SyHrqr.ronrapaHe Ha BbrpeuHHr KoHTpoJr:

. IlpoqeAyp[ 3a pa3perrraBaHe - c r.sx ce pe]-yn]rpa [poqec6T Ha B3eMaHe Ha peueH].rr fi re ca
cro6pa:eHn c opraHH3aur-roHHara H ynpaBJreHcr(a crpyKTypa,

. Ilpoqeaypu :a o4o6penr.le - Te pefynupar yrBlp)rqqaBaHero (saeeprcara) Ha rpaH3aKuHH, I:aHHH vrlu
AoKyMeHTr.l, c Koero Aer4crBr.{e ce puKIIIoqBar urrw Baj\4(a3upar npouech, AeficrBl..tr, npeA,roxeHr4,
u/u,rN noc,reluuu ot r.ax.

. Ilpoqeaypu 3a oropr{3upaHe - Te pefyn}rpar r43B6ptrBaHero Ha onepaunh, AeiiHocrt h r.H. caMo or
onpeAereHu nl Ia, xoaro aeficrear B paMKrlre Ha cBor.{Te npaBoMoqnfl.

. Pa:AenqHe Ha orroBopnocrltre lr 3aAr,JrrxeHuqra - ToBa e npr.rHt_l]ln, rcoiro qe,rt Aa ce MuHxMu3npar
pncr(oBere or rpeuIKH, HepeAHocrr.r u napynteaast, u igxuoio FIepa3KpHBaHe.

. Cncrema Ha ABoeH rroarrHc - ToBa e npoueAypa, Ko.sro npeaBurr,4a noeMaHero Ha BcqKo $uHancoeo
3aA:bDKeHue (curcunane Ha AofoBop, 3anoBeA 3a Ha3HaqaBaHe, 3anoBel 3a KoMaHAHpoBaHe u r.H.) h
h3BbpmBaHeTo Ha nJraruaHe (nnaTer(Ho Hape)I(4aHe, pa3xoAeH KacoB opaep rz r.a.) 4a ce fi3B.bpuBa
cJreA 3a"q6nx(r4TeJrHo rroJ:tafaHe Ha ABa I]oAIII{ca,

. IIpeABapIrreJreH r(oHTpoJr 3a 3aroHocr,o6pa3Hocr - ToBa e rrpeBaHTr,rBHa KoHTponHa 4eiiHoor., rol r.o

ce H3B:bprIrBa HenocpeacTBeHo npenH noeMaHe Ha 3aATJJ'DI(eHHe oT CTpaHa Ha pSKOBO.qCTBOTO.

. Ilpoqeayplr 3a rII'JrHo, BtlpHo, ToqHo u cBoeBpeMerrHo orqr{TaHe Ha Bcuqnn onepau1n - BKJr}oqBa
r43noJr3BaHero Ha craHAaprlj3npaHr] AoKyMeHTH, "onequcpn,rHr,r :a Aeiuocrra Ha Apyx(ecrBoro,
yTBbpAeH rpa$un sa goxyrvreuroo6opora, cBoeBpeMeHHo H TorlHo oTr{HTaHe Ha cToDaHcKHTe orrepaUI414,
pa3pa6oreHH ca H ca yrBT,pAeHI] aAeKBarHn cLreroBoAHr,r rroJtHThr(H, npr,rrafaHe Ha aAeKBarHt.j
npu6:r :arenuu oqeHKH Ha 6a:a rzctopuuecnv on]?Ir Lr c:sc crgefictouero Ha BT,TpelxHA h BI,r.ItllHH
eKcfrepTHr4 Jrr4rla, paBHeHHe, aHaJIH3 h.KOHTpOJT nO r.I3nSJIHeHI4eTO.

. (DH3HqecKH KoHTpoJrI.r - ocHryp.sBar $nrn.recrcoro .ona3BaHe Ha aKTHBHTe, Brur. npeana3Hr{ MepKI..t,

Har qHe Ha oAo6peHr.rr 3a Aocrtn Ao KoMnrorr,pHn rrporpaMr4 z $afinoee c plaHHH, nephoAurlHo
npe6po.raaue z cpaBHsBaHe cr,c cyMHTe, orpa3eHr4 B KorlTpoltHHTe IoKyMeHTrz.

. IlpoqeAypu no o6pa6orna na untlopmaqunra - BHeApeHa e aBroMarh3l.rpaHa o6pa6orKa Ha

AaHHr.lTe, H3rrOJr3BaHUTe IIpHJ]O)r(Hr.r npolpaMr.t ce aKTyanH3I.rpaT H yc])Bbp eHcTBaT peryrqpHo,
I-l3BLp[BaT Ce rIpOBepKH Ha MaTeMaTHqeCKaTa TOTTHOCT Ha 3anr.{Cr{Te, rrOAAtbpX(aHe, npefjleA, aHMV3 t1

paBHeHI{e Ha cMerro.r u o6oporuu BeAoMocrH, flpefnea Ha aBToMar].BHpaHr.rre KoHTpoJrh qpe3 nperneA
Ha BXOA.STUU r,r H3XOAttIr4 AaHHH,

Ilpoqegypu no ua6.rrogenue - ToBa ca npoueaypu, Koxro BKJtoqBar oneparnBeH KoHTpoJr B6pxy
e)I(eAHeBHara pa6ora, npeqeHna Ha pcKoBoAcrBoro Aaju,t KoHTponure pa6or.xr eSeKTHBHo, Kar(To roBa
e rrpeABHAeHo H Aart cJ'reaBa Aa 6r4ar l,roanQuqupaHu no noAxoAtul HaqHH, 3a ra orpa3rr npoMeHHTe
B ycJroBrjgTa
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Irper,regu Ha Ir3rlr,rHeuuero u pe3yJ'ITarnre or AefrHocrra - Te3H KoHTpoJIHr.r Aeqlrocrg u1;rroqBar
[perne,q H aHaJrr'r3r'r Ha peaJrHHTe pe3ynrarn cnp.allo 6ro4rneru, npofHo3a H pe3ynrar]l or rrlleaxoAHr4
flepl40Ar4; o6nr'p:aanero Ha pa3nHqHl{ fpynrz or aaHr{u - oneparHBHa utu dtuuancoyH - "g,r, " 4py.r,
3AEAHO C AHA]Jq3U HA B3AHMOBP'b3KH I-I IPOTIBATEJIHH II KOPCKTHBHI4 MEPK}I; CPABHCHIjE HA BbTPEtxFII
AaHl 4 C BrhHUrHr4 H3TOqHUTTH Ha lrHQtopnraqrax; npernea Ha pe3yJlrara or pa6orara ro rfyHxuau n,rn lo
aeHHocTl.t.

' AHTIrKopynuuouHI{ flpolleAypu - re perJraMeHTHpar crll HanH3]zpaHero, npoBepr(ara, pa3Kpr4BaHero H

AorulalBaHeTo ua cna6ocrl.r, nponyct(H 14 Hapy reHHq, Koi.{ro cb3AaBaT npeAnocTaBr(H 3a KopynUnq,
H3MaMr.l Lt HepeAHocTtr.

. flpaBn,'ra 3a y[paBJreHue Ha rroBe[rKuTe pecypcu - cr,3AaneHu ca BbrpeuHh rrpaBura t,t lpoqeAypr.t
ua Qnplrara oruocuo lo46opa, Ha3HaqaBaHero, o6yrenuero, oueHrrBaHero, noBHrraBaHero
(noHI'DI{aBaHero) B AJI6)I(Hocr, 3anJrarlaHero, npeHa3}lailaBaHero h npeKpar.qBaFrero Ha
npcBoot HoueH rrc cbc cny)l(Htenhte.

' rrpoqeayp' rro apxnBupaHe u cbxpaH.sBaHe na unrlopuaqunra - c.brracHo HopMarhB'hre
ll3HcKBaHl.lr n cnequq)HqHure norpe6nocru Ha Apy,I(eorBoro--

' IIpauIrJa 3a c[aSBaHe Ha JrHqIIara noqr€Hocr u'npodccuoua,rna ersKa - Te cca.bpr(ar MexaHH3],M
3a caHKql'loHHpal{e Ha cryxHTernre e c,ryuari Ha Hapy[reHHe Ha erur{}ruTe qcHHoorL.r !r
npoSecnoHa.rHoro rroBeAeHHe c.rr,racHo aeiicrnarqoro rpyaoBo 3aKoHoAareJrcrBo.

Cucreuara:a ynpar,reHue na $uHaHcoB[Te pIzcKoBe e ocoqeHa B pa:ae,r IIL

16. trInr[oprrlaqun 3a [poMeHlrre B ynpaBl{TeJrHrrre rr HaA3oprruTe oprauu rrpe: orqerHara
$lrnaHcona roArrfla.

llocJleAHHTe npoMeHlj B opfaHHTe Ha ynpaBneHHe Ha lpyxecrBoro ca BnvcaHA e T.sproacrcn.r pefhcrr,p

Ha 05.07,2019 r.

Flxua npomlua n npeacraBHTenHara e,racr na lpylrecrBo,l.o. _

17 ' I{ur}oplraqr.ra :a pa3Mepa Ha BT'3Harpar{AeHrrrrra, HafpaArrre ulutru rroJr3gTe
Ha BCeKIT OT qJreHOBere Ira ynpaBuTeJrHlrre Ir Ha KoHTpoJrHr.rTe opraHr{ 3a orqeTHara
t$unaucona roAHHa, rr3r!'rareHr.r or eMIrr€HTa lr Her.oBrr AT,Iqepr{H apyr(ecrBa,
He3aBr{clrMo or roBa, AaJrr.r ca blirlr nxrrcqe[lr s pa3xoAr{Te Ha eMrrreHTa vrv
rrpoIt3Trlqar or pa3npeAeJ'reHue ga neqan6ara, BKJrroqHTeJIHo:

a) nonyveuu cyMrr rr Herrapvqrrr{ Br,3Harpa}IrAerrrrrr;
6) ycJroBr{rr n,'Iu pa3cpoqeul{ Bb3Harpat(Aenun, BT,3HrrKHaJrri rrpe3 l oanlra r.il,

AOpn u aKo Bb3rrafpa)KAeHr.reTo ce AT,JrlxlI KbM no-Kr,ceH MoMeH.r;
B) cyMa, Ar,JrxIrMa or eMr{Terrra IrJrIr HeroBIr A'r,qepHrr Apy}xecrBa 3a n3rrJrauaHe

Ha rIeHcHH, o6esulereHua Itpu rreHcrroHlrpaue rrJru Apyrfi rtoAo6Hr{ o6esrqereuul.

I,iuQopvaut.l no r. l7 e nocoqeHa B pa:4en I, n uacrra ,,ynpae,reHlae

{pyrnecreoro He Abn)Iu cyMlt 3a l.i3nJraulaHe Ha rreHcua, ,.oM'eHoauHlr tlpn ,,eHchoHHpaHe Hru nDvrx
nolo6Hu o6etutereuar Hc q,leHoBere ua Cuaera Ha Ar.jpet(Topxre.

18. 3a ny6ruvnure Apy)KecrBa ' uH{opMarluq.. 3a flpurer{aBaHri or qJleHoBere HA
ynpaBrlTeJ[]rrrTe II Ha KoHTpoJIHrrTe opraHr{, upor(ypl{cTHTe r.r Brrcrrufl pbl(oBoAeH
cr,craB ar(qull Ha eMureHTar BKJrroqrrreJrHo aKqrrr.rre, nprrrelKaBarlu or BceI(H or rqx
loorAeJrHo H Karo nporleHT or ar(q[r,ITe or BceKIt ItJ'Iac, KaI(To It [peAocraBeHH LrM
OT EMTITEHTA OIIUXH BLPXY HETOBI,I qEHI{II KHI{}(A - BI,IA II PA3MEP HA IICHHHTC KIIII?trA,
Bbpxy Itolrro ca yqpeAeHrr o[qrrr{Te, rleHa Ha ylpa}fiHflBarre Ha ollquure, [oI(yrIHa
IIeHa, aKO rIMA TaTCABA, L CpOK Ha OnqUIrTe.
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HH$opuaqur no r. 18 e nocoqeua s pr:4e,r l, s vacrra ,,vnpanneuue,,

19. trIurlropuaqlu 3a Lr3Becrrlldre Ha ApyxecrBoro AoroBopenocrn (nrurrorrlrrerno
rr cJ'rea [puKrmqBaHe Ha r[unauconara roguna), B pe3y!'rrar Ha KoHTo B 6bAe[I
fleplroA MOraT Aa HaCTI'IST IIpOMeIIII B npIITe?KaBaHUq oTHOCuTeJeII AtUt aKIIIIH IiJ]H
o6,'ruraquu or HacrosrqE aKqrroHepu r.r.ru o6llrnaqnonepu.

20.

Hlua rzuQopuaqrls 3a raKl{Ba AofoBopeHosrr4.

tr{urfopruaqlrn 3a B'crtrlr4 cr,Ae6Hu, aAMrrHucrparrrBHr.r vrrr ap6urpaxulr
rlpol{3BoacrBa, I(acaeuu 3aAbrxeHnq uru B3eMaH[s Ha eMl|Terrra B pa3Me[j nafi-ua,rxo
10 sa cro or co6crse Hug My Karrr.rra!'I; ano o6uqara croilrrocr Ha 3aAr,Jr?IreHuqra ur11
B3EMAHI,IqTA IIA EMIITEHTA TIO BCIIqKI,I O6PA:YNAHU NPOII3BOACTBA HAAXBI,PJI'| 1O TrA CrO
or co6crneHlrrr My nanlrraJr, ce flpeacraBtr uH{ropnraqua 3a Bcqtro trpor,r3BoAcrBo
NOOTAEJ'IHO.

Hrua anclrqn ct4e6Hu, aAMI,tHI4crparhBHI,I l,trIu ap6rarparrun npoa3BoAcrBa, Kacaeu1ri 3aa.bJrx(cnhq HJry
B3eMalrhr Ha eMr.r, eHTa B pa3uep uaii-ualrco 10 sa cro or co6crneur.rr vy Karr4Ta;r.

21. laHnu :a Ar.rpe^Topa 3a Bp''3*rr c HHBecrHTopa, Br(JrroqHTeJrHo re.re{rou ,n aAp€c 3a
KOpecrroHAerIqur.

-fl Hra leoprnena Murrona,
OQuc 325 B aAA.{rruucrparr{BHara crpaAa rra ,,An6eHa" Alt R.x;A,r6esa,
Tene$on:a rouraKrlz: 0885 853 000

l.Crpynrypa Ha KarluraJra Ha apylxecrBoro, BKJrK)qureJrHo rIerrHHTe Krrur€, Kouro He ca AolycHarn ao
TT'proBI'|fl Ha peryJrrlpaH na:ap n Peny6,runa Er,rrapur nJr[ Apyra AT,p)KaBa qretrKa! c rrocoqBaHe Ha
pa3JlnrllluTe KracoBe aKqI-{Il, [paBaTa H 3aALI?I{eHIIqTA, CBLp3aHr{ C BCeKU OT ItIaCOBeTe aKUItIl, H qACTTa

or o6ullrn Kanurar, Koqro cLcraBrqBa BceKH orneJIeH KJrac

HHcfopvruur e flocoqeHa a parae,r I

2 orpaunuenun Br'pxy [pexBtpJ'rtHero lra ueHHr{Te Kr{rnlta, Karo orpaHuqeHHq 3a nprrre)xaBaHero rra
rIeHHn KHnX{a HJrU XeO6XOgUUOCT OT rrOJryqzBaHe Ha o4o6peuue or lpyxecrBoro rrJru apyr aKu!toHep.

Vcrasr,:t Ha ,,An6eHa" A{ He cr,4:tpxa ret(cro-Be, .rror.rro Aa npeABH)t(Iar ofpaHHqeHh.q nph
npexBbpntHero HJIId npI4Tex(aBaHero Ha IIeHHH KHr.Dr(a.Ha ApyxecrBoro, pecrreKTrzBHo na r43r.lcKBar 0A06peHHe
OT APYI(ECTBOTO I,IIIH AKqI4OHEP 3A NPEXBCPI'HCTO HA APY)I(ECTBEHI,I AI((}Ifi.

3.I{nQopuaqun orHocHo flpqnoro lr ue prrxoro np[Te)KaBaHe ua 5 ua cro HJrn rroBeqe or rrpaBara Ha rJrac
n o6qoro ct6panue ua Apy;xecraoro, BItJrroqHTeJ'rHo AaHHu 3a ar(qfioHep[Te, pa3Mepa Ha aqJroBoro 1rM
yqacrue Ha.ruHa, rro ftoiiTo ce [pure)KaBar aKrlr.ture.

Arquonepra, npr4Te)r(aBaulH noeeqe or 5 0% or xanura,ra sa "An6eua,' All rsu 31J2.2020 r. ca:

AKqnoHepu

Ar6ena Xo,raraHr A!

2020 roguna
Epofi arcquu

2128 964

AKrIuoHepHo
yvacrne e %o

63 ,86yo

a2



YII@ lonepre 265 359 6,2t%

4,[aunu n aKuxoHeplrre ct'c crreql{aJtHrr noHTpor,IHx npaBa n ortrlcaHrre Ha re:H rrpaBa

lllua AaHun :a arqaoHepH, r{or.rro aa npzrex(aBar crrerrHajrHr.r KoHTpoJrHu npaBa nrpxy ,,Al6eua,,A[,

5 Cucrerrrara 3a KolrpoJl upll ynpa?KHqBane ua npdnoro Ha fJ'Iac B cJryqallTe, Koraro cJry)nyrerru Ha
apyxecrBoro ca u HeroBll aKIIHoHepIt 

'n 
Koraro KoHTpoJ]r'T He ce ynpaxHsBa HenocpeacrBeHo or rqx,

He e pa:pa6ornaua cucreMa 3a KoHTpon npu yfiparrtHflBaHe Ha npaBoro Ha rnac.

6 orpaunveulrn Br'pxy [paBara rra rrac! ,auto orfunr""orrr Bb'pxy [paBara Ha rJrac Ha a^qloHepgTe c
orIpeAeJreH rlpoueHT IlJrIr 6poii ulacobe' KpaeH cpoK 3a y[paxHqBaHe Ha npaBara Ha rJrac r{Jrn crrcreM11, npH
Kollro cLc cbrpyAHlrqecrBo IIa ApyxecrBoro Qunaucoeure npaBa, cBLp3aHH c anrlnlrre, ca orAeJreHr.r or
IIpHTerKaBaHeTo lra aKIIullTe.

Ycraetr ua ApyrrrecrBoro He lonycKa raKr4Ba.otpaHr4qeHr4.s.

T Cnopa:yneHun Me)Iqqy aKquoHepr{Te, ronTo ca dlnecrsu }rf apyxecrBoro r{ Kor,tro Morar ua AoBeaar ao
orpaHurreHHq B IIpexBbprqHeTo na arqrrH nJru [paBoTo Ha rrac

He ca nu I43BecrHI4 cnopa3yMeH'.q Me)Kny aKrr.roHepr4 Ha Apy)r(ecrBoro, Kor4To Mofar aa aoBeAar AoofpaHxqeHr.lr B rrpexBlpJlf,HeTO Ha A]6.rJt4A UJrU npaBOTo Ha rjlac,

8 Pa:nopeg6ure orHocHo Ha3HatlaBaHero I{ oceo6oaq4ananero Ha rlJreuoBere Ea yrrpaBr{TeJrHu r.c opraHU Ha
Apy?KecTBouo n oTHocHo |l3B1,prIIBa]IeTo ]ra u3MeHeHI|-S U AO[bflHeHUS B yCTaBa.

pecneKTr..tBHo ocoo6onr4aaar or O6rqoro cr6panu
npeacraEeHHTe anqua O6rqoto c's6paHae Mo)r(e ra B3eMa pertteHH.s 3a u:6upaue u ocno6orr<4aaaue Ha qjreH HaA{ cauo arco Ha cr6paHueto e npeAcraBeH noHe noJloBvHara or. KanuraJla,

l4:ueHeuns r.r Aorr,rHeHr].s Ha Ycrasa Ha Apyr(ecrBoro ce npneMar c peueHne sa ocA egero c
rracoBere ua 2/3 ot npe.4craBeHlare al(quH c rlpaBo na uac. O6rqoro ir6pauue Mo)Ke Aa g3eMa peueHlrs 3a
Iz3MeHeHut rr Aonr,nHeHut Ha Ycrasa cai\4o ano ua cr,6panrzero e npeacraBeH [oHe rro],roBhHara or r€[uraJra.

9.Irpaeoiuorqunra Ha yrlpaBureJrHure opraH[ Ha ApyxecrBoro;TK,'Io.r,nTerHo rrpaBoro Aa 83eMa peureHuq
:a u:4anane u o6parHo u3KylyBaHe Ha aKrlnll rra App(ecrBoro,

{pyltecreoro ce y,npaellea or C6Ber r{a AuperTopr.rre B cr,craB or 5 q,resa,
Cr,rracHo .ut.33, al,4 or Ycraea ua gpyl.eciuoro -Cuu"rrr 

Ha AripeKTopr{Te:

- Bseva pellreHl4.{ 3a ) racrl-Ie Ha Ap}xecrBoro B Apyrlr rp)DKecrBa B crpaHara u .ry>r6uua, 3a orKpHBaHe Ha
KJroHoBe H npencraBr4TeJrcrBa r crpauatla z uyx<6utra;

- Cr,gerGr Ha arlpenropure rz:6upa H cK:troqBa AoroBopu c npoKypr4crH Ha Apy)r(ecrBoro;

- flpeg.nara Ha O6qoro cr,6pal BracreH rrow.ll4,ar.1 or 3|IIII{K, rcaro : cr6pat 3aqenecr,o6pa:uocrra H ycJToBnrra rro qacr or Ht4
Ha aKunoHepr4Te npn cBH(BaHe Ha 06uloro ct6panue:

- cA B3eMa pelrleHHe no ust 236, an 2 T3 3a: rlpexB:lpJu'g r-lnrl npeAocraBrHe noir3BaHero Ha qrr,roro
TT,pfoBcKo npeanpr{trr4e; pa3nopex4aHe c at(Tr.rBr,r, 'llrro _o6rqa ctoflHocr npe3 TeKyrlara foAhHa HaaxB:bpn,
rIoJIoBHHara or croiiHocrra Ha aKTzBure Ha npy)I(ecrBoro ctfiracHo noc,regHun saeepeu $rruanooB orlrer;
noeMaHe Ha 3aAGJDI(eHat znk npeAocraB.f,He na o6e:neqeHIaq KbM eAHo n rfe Hrru KbM cBisp3BaHH rqrla, qgtTo
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pa3Mep npe3 TeKyu{aTa fo.quHa HaAXB:bpnt noroBHHaTa oT crofiHocrTa Ha aKTI.lBfiTe Ha 4py)KecrBoro cbf1racHo
nocreAHrz.s 3aBepeH foAriIIIeH dII,IHaHCOB OT.IeT,
Cnopeg a,r. 5 Ha.uL 33 or ycra-Ba ua 4pyl<ecreoro Jliqara, l(o.To npeAcraB,lgBar H ynpaBrrBar apyr(ecrBoro,cneA H3pl4tlHo oeracr.seaHe ot O6uor:o ct6panae uorar Aa r-r3BbprrrBar cAeJrKh no q,r. I 14, a,r. I or 3llflUK.

Cnope4 v,r, 33, a,'r. 7 or Vcrasa Ha Appl(ecrBoro B KoMnereHrluuTe Ha CtBera Ha AapeKTophre e peuaBaHero Ha
BoHTIKH Bbnpocl4, B:Lp3aHr4 c )mpallorjlBaHeTo Ha npaBaTa Ha eAHoltuqeH co6creeanx e e4Ho,rnvHrl.e Apy)r(ecTBa,qHiro co6crseHu e,,An6ena" A.{, raKa Ir Ha ynpo(HrBaHero Ha qr,reHcrBeHuTe npaBa B T.bpfoBcKr4'r.c app1ecrBa,
B KoI4To e al(uHoHep HJII4 cbAp)DIGIIK. CtnerT r ua 4apeKTopHre l.IMa [paBo Aa oBJ]acrH c r€H npaBoMorqur aJrHqacT oT Tqx r.r3[bJrHr,rTeJrHl-r.s ArrpeKTop,

Cnopea ycrasa Ha Apyxecrnoro {'sBerGT Ha rripeKTopr4re o6orN4a ri peuaBa Bcr4rrr(rz Br,npoou,, ocBeH re3h,
KoHTo ca or KoMnereuruocrta tra O6qoro cr6paHue mfJracHo 3aKoHa HJIu Vcrasa,

cr'r'lacso 'tst 12 vt 'an 13 or v-craea Ha .Apy)KecrBoro xanara,rr' Ha"gpy)r(ecrBoro Mo)r(e aa ce yBerwraBa ur.
HaMaJrsBa caMo no peureHlre Ha OCA.

Ycraer,r Ha apyxecrBoro He npeABHxAa BbsMoxHocr C,sgenr sa ar4perTopHTe.qa meMa peueHae :a o6paruo
u3KynyBaHe Ha aKqnure, r'sfi raro o6parHoro H3K)myBaHe Ha aKrlr4H e or KoMneTeurnocrra Ha O6uoro cr,6paHae,

l0 csqecrneuu aoroBoplt Ha ApyxecrBoro, Konro [oparr{Aar qeficreue, n.3Me'qr ce uJrH ce rrpeKparrrBar
[opaaH I]poMqHa B KOHTpOJTa Ha ApyxecrBoro Ilpll ocT, IecrBqBaHe Ha 3aabJ]]tr[TeJrHO Tr,pfoBo
lpeAJ'IaIaHe' H II0CJIeAIIIIITe oT Tsx' ocBeH B cJ]yrIaHTe KoraTo pa3KpIIBaHeTo Ha Ta3u uurlropmaqua uoxte
AA IIPHqUHII CEPIIO3IIII BPEAH HA APPKECTBOTO; I,I3KJIMqEHI{ETO IIO IPCAXOAHOTO I,I3PEqEHI4E HE CC ITPIIJTATA B
cJryqaure, Koraro Apy)KecrBoro e AJr6?nHo Aa pa:rpue uur[op*raqriqra rIo cr.lrara [ra 3arcoHa.

llcr4a raKr4ea.

I l cnopasyueulll Mettay Apyr(ecrBoro Ir y[paBtreJrHr.rre My opraHri r{Jrn cJry)RHTeJrri 3a n3rrJrauraHe Ha
o6elulerenne IIpu HarlycxaHe znu yno,rueuue 6e3 rrpaBHo o""ouunt" rrJrH rrpn npenparqBaHe Ha rpyAoBsre
IIpaBooTHoureHIIq no IIpuqrrHH, cBbp3aHH C TApTOBO rrpeAJ]araHe,

He crutecreysar taKHBa cfl opa3)a4eHu;r.

IX. lenaapaqurr 3a KoprroparrlBHo yrrpaBJreHHe Ha ,,AJIEEHA' AA

Ha npoae4euo 3aceAaHue Ha Crsera Ha Ar4peKTopr4Te or 3 0. I 1 .20I 6 roAUHa, ynpaenreJrHr4r.r opraH Ha
Apy)KecrBoro Karo qacr or cEBpeMeHHara AenoBa npaKTr.rKa, cbBKynHocr or 6alaHcnpauu B3ahMoortjoueHH'I
ItleNgy ParoroAHI'ITe opfaHll Ha {pyncecrroro, HefoBr4Te aKrllroHepr4 }r BcrzqKH 3aHHTepecoBaHh crpaHr.r -
cnyxHTeJII'i, TbpfoBcKI4 naprHBopl4, KpeAI'lTopI.r, noreHIII4anHH n 6'r,Aerurz IzHBecraropu rz o6qeorooro rcaro
ut'Io npl4e peueHHe na cnasBa HaqrzonaleH I(oAeKc 3a KopngparuBHo ynpaBJreHrre, c!3AareH rrpc3 Meceu
oKroMBpI'r 2007 toguua Il yrBbpreH or HaquouarHara rou cairro nopnoputruno yflpaBneHhe, nocJreaBauo
Ii3MeHeH [pe3 iueceq $enpyapu 2012 ronuna u naeceq a rpr.r,r 20ldroguua, ny6nurynan r{a car]ra Ha EcDB.

I. B ceorrra Aefiuocr ,,Al6ena,' A,{ ce pbKoBoArl or HarIr{oHarrHHTe rrpHHur.rnr.r Ha KOp[oparHBHo
ynpaBJIeH e, IlpenoplqaHl.r 3a npr4JrafaHe or Haquoua,tHara _l(oMHcr,rfl no KopnoparhBHo yrrpaBneHqe h
),rBbpAeHV c PeueHue Ns 461-KKy/30.06,2016 roguua Ha I(olrzdurra sa $nHaucoa uagsop.

,'Ar6ena" AA cna3Ba npuena.a Korexc xato e$exrr,rnnoto flpr]rafaHe ua 4o6pure llpaKr.hKq 3a
Kopnoparl-IBHo ynpaBJIeHI4e AonpljHac-[T 3a Irocrr4raHe Ha ycrofiuue pacre)r(, rrpocnepHTer r.r npo3parjHocr B.bB
83at-.tMooTHOlXet-tHt c BcHqKIz 3aI4HTepeCOBaHI4 CmaHH,

,,Ar6eHa" A! npr't,rara Ernueu rconerc, npr"r 
"u 

creer ua guperrop're Ha 3aceaaHhe, npoBeaeHo Ha
18.05.2013 roazna.

Vnpasnre,rHnlr opraH Ha ,,AJl6eHa,, A[ pa6oru arunuo a:
1. C:r:4araue Ha ycJroBnr aKuroHepuTe u gpyrae"ruoro g ynpaxHflBar B n.bJrHa creneH Irpats?na cH.

- 2 llpu,rarane Ha npnHrrr'irrr4Te sa npo3paqHocr, He3aBl.rcrlMocr H orfoBopHocr npu ns6opa na
Ynpasure,rm.ne oprauu ua lpyxecraoro.

3. Cr:4anaHe Ha rrpeAnocraBxr,r sa lrHoroo6pa:ue ro ol-HorxeHne Ha p,hKoBoAHHTe,
KOHTpOnHr.rTe opf aHH B apyxecTBoTo.

ynpaBHTerHr4Te H
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4. C-reefi,r Ha AHpeKTopHTe Ha ,,Al6ena', A! ce cr,croz or 5 (ner) LrjreHa, Korrro ca u:6npaua or
06uloro_cr6paul.re Ha aKrlr.roHepure, 3a onpeAeJreH MaHIar.

b c6Bera Ha aHpeKTopvTe ABaMa or riJreHoBeTe ca He3aBr4cHMH rro cMHcr,Jra Ha q,r. 116a, a,r, 2 3flfll_lK,
flpegcegarerlr Ha cbeera e He3aBr4cHM q,reH. r{,,reHoBere Ha ctBera Morar Aa 6t4ar npen:6apaun 6e:
ofpaHhqeHHr.

Ctser'b1i I4:nt,THqna ceolra 4eiHocr B cr,orBercrBne c Ycrasa Ha AKqr4oHepHoro 4pyrcecrno. flpueua
opraHl43aqnoHHara crpyrrypa Ha ApyxecrBoro; flpuelra u npeAnara :a ogo6peHrze or O6uloro cr,6pauue ua
aKrrHoHephre foAHtrrHurr suuaucon orqer H Aol(Jtaaa :a nefiHocrra Ha ,4pylKecrBoro; Br,: ocHooa Ha
$nHaucosme pe3ynrarl{ or 4eiiHocrra Ha lpyxecraoro B (pas Ha Sr.ruaHcoeaia ro4 AHa npaBt4lpe/lro)KeHhe
3a pa3npelereHue na neqa:r6a.ra.

L],BeTbT Ha AUpeKTOpHTe e B63JrO)rfl4J1 ynpaBJreHHeTO Ha H3rrbJrHI{TeJreH
Apy)t(ecrBoro npeA Tpert4 tllua. llgnrrnnrelHuqr rr4pexTop H3n.bJrHrBa cBorra
Vcraea ua AxuzoHepHoro Apy)KecrBo.

llpu Ia3nbrHeHae Ha cBoljre 3aAaLIu h 3ar1"nr<eHLrs Creer:rr Ha gnpeKTophre h H:n'srHnre,rur.iqr q,.reH
ce pbKoBoA.f,T oT 3aKoHoAarencrnoro, ycrpoficreeHl4Te aKToBe Ha Apy)KecrBoro rr cTaHAaprhre 3a loq l.oHocr,
KOMTTeTeHTHOCT r.r npo3parlHocT.

5. I,Isnt,'rHr.rre,THlrrr,qnpeKTop: ynpaBJ,rqBa u
refHocr Ha {pyxrecreoro; B3eMa Bcr4qKri perrreHl.tr.
cr6pauue Ha aKur4oHepHTe rz Craer ua 4upexropure;

qneH, KotTo npeAcTaBJr.[Ba

AeiHocr B cborBerclBae c

npegcraBnsBa,,A.l6eHa" A!; p'srcoeo4ra oneparnBHara
Koyro He ca B r43pr4qHa KoMnereHTHocr Ha O6uoro

II. 9:reHogere na Vnpaazrennu.r opraH ce pGKoBoAsr B cBo.{Ta AeEHocr or o6rqonpner.n.r.o lpt1Hur.rflu
sa noqreHocr, ynpaBneHcKa u npo0ecuonanga KoMrlereHTFlocr H cna3Bar EraqHrzq rogerc. H,reuorere Ha
c6Bera B ceorra geiuocr npnnarar npHHIII{na sa rrs6.stgaHe t,t HoaolycKaHe Ha peaJreH r.tJIH rroreHrlr,rareH
rcou$laxr ua urnepecu.

1. flpu ua:HavaeaHe Ha KaapHTe a [pyxecreoro pbKoBoAcrBoro ua ,,A,r6eua" A! oe crpevu ga
HaJIam [pI'{HUI4rIGr sa unoroo6pa-:ue npn noa6opa r.r otgHKara Ha pbKoBoAHHTe, ynpaBHTeJrHHTe H KoHTpoJrHh
opfaHH Ha ,{pyltcecreoro Karo cqnra, qe ra3v noJII,ITI-rKa AonpuHasr 3a ocuryprBaHe Ha HaAe)rqHa cycreMa 3a
yrrpaBneHue H r(oHTpoJt, ocHoBaHa Ha nplIHurznHTe 3a rrpo3paqHocT r.J He3aBr]cHMocT,

2, Kpureprznre npu nog6opa r.r oueHKa Ha KaApHTe 01 p'bKoBorHr4Te, yrrpaBrrre,rHhre u KoHTpoJrHh
opraHr4 B ,,An6ena" A! ca:
+ Vlz6npar ce caMo Aeecrloco6uu $rasr,luecrca I,IJIH ropr.rAaqecKlr Jrar(a, r(aro He ce B6Be)r(aar ol.paHuLleHr,ir.
cBLp3aHu c Bt3pacr, rlor, HaquoHaJrHocr, o6pa:onanl.re;
+ ,rluuara clrerBa Aa ce [on3Bar c 4o6po aue v penyra.qnr, npo$'ecrzoua,reH or]r4r ynpaBnoHaKr-j yMeHhr,
rIpeABH! cJrox(IJocrra u cnequ$ltrara Ha ocbulecrBflBanlne or .{pyxecrnoro 4efiuocru;* C'rpevex K6M noa46p)I(aHe sa 6aranc Me)KAy onuTa, npoQecuoHalusva, no3HaBaHero ua refiuoctra, rarcro
h He3aBHcuMocrra u o6el<rueHocl-ra B H3pa3sBaHero Ha MHeHll, r, ts3eMaHe Ha peueHr,tri

IIL Cucrerua :a Br,TperrleH KoHTpoJr:
B ,,Ar6eua" A! e ycrauonena cHcreMa 3a BETpelleH KoHTpoJr, uenra Ha r(o.sro e ra 3auyraBa

r,rHTepecuTe H [paBaTa Ha aKl]uoHept4Te, 3ana3BaHe Ha aKTrzBHTe qpe3 npeaoTBpaTrBaHe, pa3KphBaHe U
orcrpaH.sBaHe Ha Hapy[eHHt Ha cT"rqecrByBauvre u3ac(BaHr4t H Texiltrre npwvHr4. Cncrelrara:a Bbrpe ]Hr.it
KoHTpoJl B [pyxecreoro ce npunafa 3a nocruraHe Ha crparernt{ecKure lrenri, noBnuaBaHe Ha olleparlgoHHara
e$enrltnuocr, cHH)t€BaHe Ha pllcKoBere, ocnfyprBal{e Ha HaAe)I{AHOorra H aocroBepHocrra Ha or.qerHOcrra, H
cborBercrBl4e c HopMarHBHI4Te IBI4OIGaHI,II. Yqacruuqu B crlcreMara 3a BtTpeueH KoHTpoJl, KoHTo
ocr,ruecrB[Bar KoHTpoJrHa 4eiiHocr na pa3nrzqlJH paBHl,tqa, ca pr,KoBoAcrBoro Ha [pyNecreoro n
pbKoBoAI{TerIme Ha crpyKTypHl4 noApa3AereHH.s. Kourpolr'r.lre Qynrqlru Ha yqacrHtJUHTe B cHcreMara 3a
B'bTPEtxEH KOHTPON CA PEIJIAMEHTHPAH14 B AJIbXHOCTHI,,ITC XAPAKIEPI'ICTHKH HA C'bOTBETHI-JTE JTIZUA,

Cucme,nt so ynpaBneHue H.a puc<oaeme:
P'srcoeogcraoro aa {pyxecrnoro ce crpeMla ra pa3BHBa aKTRBHo ynpaBfleHrze Ha pr.rcKa, Kalo 3a qeJrra

e BHeApI4JIo cl4creMa 3a ynpaBJ]eHae Ha pr4cKoBere 14 HacoqBa ycuIlrlT-ta cu :a nefiHoro nogo6preaue e
clorBercrBl4e c uafi-4o6pr'rre Me)KAyHapoAHH npaKTHKI,r. Cuoreuara 3a yrrpaBJreHrze Ha pralrKa onpereJrt
npaBoMolrlrrrra r{ orfoBopHocrare B crpyKTypHr4Te noApa3AeJreHI,L ua ,{pyrrec,rnoro, opraHH3auHrra a peAa 3a
B3arzMoAeiicrBlre npr4 ynpaBJreHl4e Ha pHcKoBere, aHaJrv3 u olleHKa Ha unsopuaqnr, cBLp3aHa c pacKoBe,
H3forB.qHe Ha nepuoallrlHa orqerHocr Ha yrlpaBreHr4e Ha pr4cKoBere. Vnpae,reHnero Ha pucKa ce oc6[lecrB.sBa
or cnynMTeJII4Te Ha BcI4qKI'l HHBa Ha ynpaBneHHe H e Hepa3aerHa qacr or cronaHcKHTe gefiHocr.n. pa3BHBaHr,r
or lpyntecrnoro, !t cucreMara 3a l(opnoparr4BHo ynpaelenne Ha lpyrnecrnoro.

flpr{ernre or apy)KecrBoro HHBecraqlloHHr.r H crpareri,rqecKn peueHr.{r ca o6oorocann cne4
pa3rJler(raHe H aHaJru3apaHe Ha reKyrr.lH z 6rgerqu pHcKoBe flo orHolrreHrre Ha rpyxecrBoro, Bl:npuetmr

za



floAXOA I I'IHCTpyMeHT 3a rroBaIIraBaHe Ha onepaquoHHara u 0r.rHaHcoBa ycrofirrl.rBocr Ha lpprecreoro,
3au1r.na lpanata na aKllltoHeprlre:
,,An6ena" A.{ rapaurrapa paBHonocraBer{oro rperupaHc Ha BcaqKH aKu}.roHep4, BKrroqHTgJlHo

MHHOphTapHr4Te H iry)(AecTpaHHHTe aKUr4OHeph.
3a y4ouernoprnaue norpe6uocrnre Ha al(u'oHepr4Te LI HHBecrHTopHTe orHocHo noJryqaBaHe Ha

nbJIHa, aKTyaJrHa r{ ,qocroBepHa zuoopvaqu.r sa gefiuocrra, [pyrrcecreoro [pr4nara Kopnoparr.iBHa
IzHQopuauaoHua nonI4TI'IKa I4 npeAocraB.q Heo6xoguuata zuQopvaqu u atotu"tatu"a c.bc 3aKor-roBr4Te
t43LlcKBaHVn ua Peny6,rlma E:s nraw B c6orBerHr.rre nanpar,rerir.r"ff

,,A,r6eua" A{ ce p:sxonogu or fiphroncllMl.{Te r4sr.rcr(BaHur ua 6'rrrapcnoro 3aKoHoaareJrcrBo
orHo[reHHe Ha 3aAT,JrXr4TerHOTO pa3KpHBaHe ua rjn$opuaqur B yKa3aHUTe O6eVn, pel 14 cpor(oBe - AaHHh
.{pyNecreoro; AaHHr4 3a aKqr4oHepHara crpyKTypa, ycrporicroeHr.rre aKToBe Ha lpy>recrnor.o, 4anuu
ynpaBr4TeJTHr4Te opraHr.r, fonurtrHu QuHancoeu orqerr4, Marepr4ajru 3a npercro.sIr1ure o6qn c.s6paaut
aKuHoHephre Ha i4pyr(ecrBoTo rz gplra uurbopMaur4r, [peAcraBJT.searqa o6qecrseH HHTepec no cMHcbra
3aKOHa.

no
3a

3a

HA

HA

IV' zn$opvaqlra no u:reH 10, naparpaQ 1,6yneu "r" "r'|t, 
ne", "3"u "n,' or lnpercru sa 2004125lEo na

Eeponeficrua naprraMeHT ra Ha c'eeraor2l anpun2004 f. or ocHo npeaJror(eHhsra 3a nof''brraHo.

A 3ua' 4Mu rIpeKH HJIrI I(ocBeHIl aKuI4oHe pHv y.lacrr4s (ex,rrouure,rHo KocBeHr4 aKIrHoHepHh yqaorqr qpe3
IlApaMvIanLr\4 crpyKTypt4 l'I I(p6crocal{H aKr.tr4oHepHr4 yracrul) no cMacbJra Ha qreH 85 or lzpexrnaa
2001t34tEO:
,,An6e,a" AI e uacm om fpynama ,,An6eua" e peny6nuxa Ernzapua u ce Kortmponupq nprLKo om

,Aa6eua Xonduuz" Ar, EUK 124025536, xoemo xuu. 3j.J2.2020 z. ,pu*"r,rouo .**opr*opr* onn aKt4uu -
63.860% om arc1uume ua ecm6omo. B dpyacecmaomo uartrca tnua rcpaiHo tonmporupauio rrut4e.

Kut't damama 31.12 2020 e. rct'm ,,An6eua" AI ue ca omnpaGtHu npednoJrceHun sa noznuu4aue u/wu
anuaaue a dpyeo dpyrcecmao.

B. flpurexare:rure Ha BcrzqKH rIeHHr' KH l.{)Ka c'c cneuprailH}l npaBa Ha KoHTpoJr t4 on^ca'ue Ha t.e3}.1 lpaBa:
Arct'pume ua ,,An6eua" AI He ycmaHoltaam cner4uan{u npasq t1a Koumpon Ha caoume npum'Jrcame,,ru.

Bcnxa ax4ust Daaa npaao u.a eduu znac a O6u4omo cb1paHne Ha arcr4uoHepume, npaco Hq duaudeum u na
JtuKauoaquoHeH on"n, cbpa3MepeH He HoMuHa.uLqma cm.oduocm ua axuunma.

c Bcn'rKr'r orpaHr'rqeul4.q BGpxy npaBara Ha f;rac, Karo HanpHMep orpaHuqeHar B.bpxy npaBara Ha urac Ha
npr.rre)t(areJrHTe Ha orlpeAeJreH npoqeHT ulu 6pofi r,racoBe, KpaiHll cpoKoBe 3a ynppr(HrBaHe Ha
[paBara Ha |llac L4IrH cllcreMr, nocpercrBoM rcorzf5' upes cbrpyAHHrrecrBo c Apyr(ecrBoro
QlznaHcoaure npaBa, flpeaocraBeH' Ha II.HHI]Te KHu]Ka, ea orAeJreHH or rrpr4 Te)r(aBaHero Ha rreHHHTe
I(HHX€:

Vcmaount rta ,An6eua" A! ue npeDeutrcda cne4uanuu npa6a unu ozpaHugeHun sq aKLluotrcpunrc 6
fipycrcecmconto ]Ipaaomo Ha ?rac G o6ryomo cu6pattue Ha aleluoHepume cb3HuK6a c nbrHomp u3n1roulaHe tn
e^4ucuoHHama cnlorHocnl Ha ectKa ax4un u ctted znucaeHe na,\pyctcecmaomo, cbonxcenlto - Ha yleJlulleHuemo
HA KA4UmMA G mbpzogcKut pe7ucmbp,

D llpaaulara, c Koliro ce pefynl4pa Ha3llaqaBaHero vtu cMflHara Ha .IreHoBe Ha cbBera r.r tsHaaflHero Ha
H3MeHetIltt B yqpeal4TerHl.tr AO|OBOp:
IIsueueutama Ha ycmaea ua dpycrcecmlomo, npol4eHu 6 cbcmala ua Ctaema ua dupercmopume, rcaxmo

u yc[to9utma 3a o6pamuo usxynyeaHe Ha akquu ce onpedennm u usebputcam c Peu,teuue na O6uqomo cz6pauue
Hq qKvUOHepUme.

E. flpaeovorqurra Ha qreHoBere Ha c'bBera, I{ no-creqna;rHo [paBoro Aa ce eMrarnpar nJln n3KynyBar
o6parHo axqln:
Vneuoeeme ua Czaema ua ,Qupercaopume HgMam oco6euu npaaouou4un, clbp3atru c o6pamuo

usKynysaHe na an4uu rua,\pycrecmaomo. ,--

V, ,,An6eua" A[uMa eAHocreneHHa cugreMa Ha ynpaBneHue _ Crser ua AHpeKTopHre.
flparH,rara:a pa6ora Ha c'bBera ca pernaMeHTr4panu s Ycraea sa ArcrtrzoHepuoro 4pyxecr.ro. flpa

h3nbJ'lHeHHe Ha cBol{Te sa4aqu u 3aA:bJDIteHaq qJleHoBeTe Ha Cr,gera ce p'bKoBonsT oT 3ar(oHoAarer,rcTBoTo,
ycTpotcTBeHHTe aKToBe Ha Apy)I(ecTBoro LI craHAapTrITe 3a noqreHoor I, KoMIIeTeHTHocT,
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Koiunereuqnure Ha O6qoro cr6panue Ha aKur.roHepr.rre ca pernaMeHTr.rpaHr4 B qlr.20 or ycraea Ha
,{pyrcecreoro, z'ttt.221 or Trproncrlrr :aKoH H cfleqr{a!,rHr4q :axou 3IIIIL{K.

I4H$opuaqlrr sa npaBlz'nuna, c KoHTo ce perynupa Ha3HaqaBaHero r4It4 cMsHara Ha qJreHotse Ha obBera e
rocoqeHa B ql, 30 u qn. 3l or Vcra"aa na,,A,r6ena,, An.

Kanara,rm na ,,A,r6eua', A! volre 4a 6r,ge yre,u.raBaH no peureHue Ha O6uoro ct6panne ua
aKur4oHepr.rTe qpe3:

- r43AaBaHe Ha HOBH ar{qhH,
- yBeJII,IqaBaHe Ha HoMIdHtLrIHara croiinocr Ha Beqe l{3aaaeHh ar<\HA. r4tl4
- flpeBptsrlaHe ua o6ruraqun a anqan.

Karuralrr na,{pyr(ecrBoro He Mo)Ke aa ce yBeJrr.tqaBa no peueHr4e Ha c.reera Ha a,peKTopr4re.
Ha'rar.qsaHero Ha Kanr4TaJra Ha {pyxecrnoro craBa no pemeHhe Ha o6qoro cr6pauue Ha

aKuHoHepure. B peueulrero rpl6ea 4a ce ctatpxa IreJrra Ha HaMaiqBaHero v Harr4Ha, no Kohro ro r;1e ce
H3 BT, prXr..t .

qreHoeere na C:seera na ftrpeKToptire H.sN4ar oco6eHz npaBoMorlur, cB.bp3aHH c o6parHo r.{3KyrryBaHe
Ha aKultr ua lpyxecreoro.

3anurepeconaal,traqa:
flopagr'r er':uolcHocrra 3au HTepecoBaHHTe nuua aa oKa3Bar FrenocpeAcrBeHo BrhrH14e B.bpxy

KopnoparHBHoro ynpaBneHl{e na {pyltecreoro, ,,An6eua" A! rz4eurr.rSrlqrlpa KoH ca 3aHHTepecoBar-rHTe JrHr1a
c orHo[reHHe KbM HefoBara AefiHocr 863 ocHoBa Ha rqxHara creneH a cQepa ua BJrHflHHe, pol]r H orHoueHue
Kr,M ycrofrql4Boro My pa3BI4Tae AIrpeKTHo ars4efictrue r.r Korlr'o or cBor crpaHa Morar na fioBJ,rhrrr Ha
aeiiHocrra My, B T q, co6crneHraqn/arql4oHeph, opfaHI.I Ha Aap)r(aBHara uouat , r""tuoto caMoyrrpaBneHne,
IocraBqulrr4, KJIHeHTT4, clty)t 4TeJIH, Kpear4Topll, o6qecrnenu rpynh r4 Apyf[.

lpyNecrroro ce pI'IAtp)I(a K'bM nprHql4na 3a orKpr.rrocr Ha r-tnQopuaqnlra sa 4eiiuocrra cr4, crpei\46
ce Aa h3fpDKAa H nolAGpxa ycroh'IaBu, KoHcrpyKTLIBHll B3at{MoorHo[reHnr c opfaHr,rre Ha l:hpx(aBHara BJracr
H MecrHoro ynpaB,TeHI'Ie npyxtecrnoro H3nbJIHtBa cnorra 4eiiuocr B crpofo ctorBercrBre c.bc 3aKoHr.lre lt
ApyfHTe HopMaTaBHH rlpaBoBI4 arroae ua Peny6nnrca Etntaplrx, OrRouegugra Ha [pylcecreoro g opr.aHure Ha
IbpxaBHara Bnacr H MecrHo caMoynpaBreHI4e ce 6asupar Ha npHHIII-rnATe Ha orroBopHocr, 4o6poclsecrHocr,
npoQecHoua:ru:r'lr, rraprHbopcrBo, B3ar.'rMHo noBepne; a cbxro rarcd yBDr(eHHe h HerJapyuaBaHe Ha rroergTe
3 anbJDKe r{Hr ,

VL Onucauue Ha norl4Taxara ua unoroo6pa:r.re , nprt)n'aHa tlo orHo[IeHr4 e r{a aaMgl.l4gr]raruBHgTe.
ynpaBHTenHI'ITe I'i Haa3opHHTe opfaHI-I Ha eMHTeHTa BlbB Bpb3t(a c acneKTr4, Karo Bbspacr, no,r unu o6pasoaaHlre
u npo$eclloHa.neH onl1T, qeJIHTe I{a ra3l.r rroJrrrl.rna ua nauoroo6p*t", nu"""ur Ha npu,rorceunero ii rz
pe3yrTaTuTenp oTqeTHr.r.s nepnoA,

flo,rurarara Ha Iianoroo6pa:ue oczrypflBa pasuoo6pa:ue Ha pRKoBoaHhre arb)r(nocr6, Koero
rapaHTHpa Hane)KAHa cl4creMa 3a ynpaBneHne H KoHTpoJr, a 4o6poro KopnoparltBHo ynpaBreHr.re e ocHoBeH
eneMeHr Ha cr.trypnoro u cra6l.r:tno rlyurquounpaue ua ,,An6eHa,, A!.

qreHoee're Ha ynpaBHTenHa.sr opraH Ha Apyr(ecrBoro lpr4Te)r(aBar 6orar npo(recuoua1roH o1HT, KaKTo
reoper qeH, npugo6nr upes o6pasonaHrae, o6yueua.a lr rsa,rra$uxaqun, TaKa a trpaKTr.rqecru, npz406ur no
BpeMe Ha 3aeMaHlI aJlb)I(Hocrlr. Te ca lnqa c 4o6pa penyrarrH,s r.l ynpaBJreHcr(H cnoco6Hocu, c BHcoKH
npoQecuonanun lr HpaBcrBer-IH I(aqecrBa.

OcHoeuare uenfi, Koaro Al6eua cn [ocraBg, npr4 npuJraraHero rrorl.rrr.JKuTe Ha uHoroo6pa:ue ca;
' flpue,uruaHeto, HaeMaHero ]'t 3aA6p)KaHero Ha pa6ora ua xopa c nupoK cneKTr,p or npo$ecloHa.rHu

yMeHHr.
. Hactpvanaue ua pa6orua arvocSepa, B Ko.sro pa3nurlrlr.ra Me)r(Ay xopara ce ueHflT h yBDJ(aBar.
' llogo6pxeaHe Ha penyrallll.sra I-r qtnocrHoro npeAcraBrHe npeln eruurur.rre:ur"rap""uuup crpaH1 u

o6 ulecrs oto .

' C:ssAanaHe Ha BTr3Mo)t(HocrIz 3a fpynHTe B uepaeuocrofino nollo)KeHlre H rr3rpol(aaHe Ha err.rHcrBoro
ua o6qecrnoro.

CnaseH e npI'lHIrI'Ina Ha paBuonocraBeHocr Ha rro;roBere, He-ce aonycKa ofpaHuqeHhe Ha B.b3pacroBht
cbcraB rro orHollleHr.re Ha nepcoHara (4upenropu ua AHpeKuHr4, p6l(oBoArarenh Ha crpyKlypHr.j 3BeHa,
pa6orHnqlz u c,ryxa'relu). CtornoueHr.reto M6)r(e-)I(eHr{ npe3 aKTrzBHr.r-s cesog e 39%o r.sv 6lyo B ror3a Ha
xesure, B ,{pyrrecreoro zua npeAcraBr4TeJrI,t or pa3Jrr,tirH}t MaJIqnHc.rBeHH 14 erHHLrecKr.t rpynh.

B lpyxecreoro HtMa cJryqan Ha Ar4cKpHMHHarla, rro KaKBHTo rd Aa e npH3HauH,
A,l6eHa A! He e oflpeaeJll{no KoHKperHI4 IreJIeBr4 HuBa sa uuoroo6pasuero B ptKoBoaHhre opfaHr4 no

orHo[reHHe acneKTnre ua iuuoroo6pa:uero.
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Hacrolrqara {euapaqufl 3a Kopnoparl.rBHo yrlpaBJreHHe llpcAoraBJrrBa Hepa3AenHa uacr or I o4rztuHrzr
AotoraA 3a AeiiHocr-ra za 2020 ro4una na ,,416eua,, A.[.

X. HeQunaxcoea AeKrapaqurr

I Onrlcauue rra 6uguec uone,ra
I4H$opuaqnr e nocoueua o pa:4e,r I

2 onncauue Ha noJrrITHK[Te, cJreaBa'I.r or rlpeAnpusr,nero rro orHorrreH,ne Ha e*oJror-nrrHHT. 'COqUAJIHHTE BbIIPOCII' BKJ]IOTIITEJIHO U3BTPIIIEHI-ITC Nir'ifqCCU HA HAAJIE)I{HA NPOBCPKA:

Eno,rornqHa rIoJIItrt{Ka 
'' 

'
,,A,T6EUA" A,4 E NO4E:TO PEAIIuA IIHAUI,IATHBH, C KOI,ITO AA 3:A:,,'bPA.: BAKAHqHOI.IHOTO CEJIHUIC KATO 3AJIEHO

MtcTO 3a OTAI'iX! KOeTO Aa CI'qeTaBa MOpCKH9 TypIr36M C ecTeCTBeHaTa, IeBCTBeHa I,I HenoKbTHaTa 1pl4poAa.
,,An6ena" A,{ eeue 10 ro4uura I.tnoJI3Ba ycne[IHo coJrapHo-TopMr4r{Hh Ko.rreKTopH 3a 3afp.{BaHe Ha Boaa

qpe3 h3nofl3BaHe Ha crbHqeBara palllaqu{. Kr,lr uouenra o6ercrure pa3rrolararrlH c raKr.lBa HHo.ranaqHh ca -xorerHTe llapaaaiic Ely, (D,ralranro fpaH4, onauauro, Kaauarcpa, Eoprna, ,{o6pyarrca, pa,rnqa ,{erync,
Ka,rrarcpa uape, Mypa-C:ratyua u Apa6ena Eafiu. {pymecraoro pa3noJrara c naa 3000 KB,M, cJtbHqeBh
naFIeJII,I, H3nOr3BaHI-l 3a BOAOfpeeHe.

3a no-go6poro ycBoqBaHe Ha reHepr.rpaHara conapna e,rekifioeueprna ,,A,r6eHa,, A! yuacrra B ngroreH
npoexr INVADE [o nporpaMa ua Enponeiicrcara KoMr4cHq aa Hayrca i I4uouar] 

^ 
XoprasoHr 2020. B paunnre

3a 2020 rogu'a e npr'r3Har npr,xoA or norryqeHoro (rzuaucupaue n pa3Mep Ha r3 1 xa,r.[eea.

,,A,r6ena" A{ yuacrea u B npoel(T ea I4uTerpnpaHa -eueprruiuu pe reHr4r H J{oBH na3apHy MexaHr.{3MH 3a
pa3rrapeHa rr,BKasocr ua Esponeficrara eriepruiua rupelca X:FL,EX. pa::cpovennlr 4oxo4 or rfnaaucnpaue
no ro3r4 npoeKT e nocoqeH s r.32 ua llpuloxeHrae K6M fOO.

,,A,r6eua-'A{ nlseAe 14 MHofo [poMeHu, cB6p3aHH c eKo ureHTaqHocrra Ha BaKaFrrlqoHHoro eeJlhrue, opea
KOT4TO Ca:

- napKltHf noJTHTI4Ka, c uen HaMaJr.sBaHe Ha BpeAHr4Te eMHcHrl or aBTovo6utnre;
- 6egnlarnu eJ'IeKTpr{qecKlr rua'',r 6ycore flbryBar or napr(oBa 3oHa ao nn'Ka Ha BaKaHrlHoHHoro

cenHUle;

' nycHaT e B eKcIIJ'lOaTaIII.]t 14 BTOpIz eoKanaTop, rloAnoMafarq nO-necHOTO rrpeABH)KBaHe Ha I O{jt.nTe oT
I]apKoBaTa soHa ao nJ]Dt(a;

- MacoBo ce HaJlarar eneKTprlqecKHTe rolQ xo:ruura u erenTpuqecKnTe BerocllneAr, 3a JroKaJreH
TpaHcnopT,

- :a xouSopra ua rotueHTr.ire ce o6oco6ggar gce noBeqe ne[rexonHr.r 3oHl4.. rrpr'r BOAHHTe cnopToBe ce cTItMyr,rHpaT TBLI, npr4 KOI.{TO He Ce h3nOJ,r3BaT nBHfaTeJIH
fopeHe 3a cMerl(a Ha BoI(Hr4 KoJlenera, KaHy Ka.sK, *rarr<z n,ratHoio4ru ra 4p,

B.,A,r6ena'' A! ce rra.spusa pa:AenHo cr6upare Ha ornanruhre. Cr<rltoqerrl ca goroBopa
pa3AenHo cuerocr,6repaHe u peqr4KJll4paFre Ha ornaA6rlHTe, r.r3KyryBaHe Ha otpa6oreunre
,qeiinocma na pecropaHTare 14 crpaHl{qHrz t(I{BorI,tHcKIl npoAyKTrj,

uacr or neo6xo4ttttala h eHepruxi rle HaMarI4 ' 3axy6ure na nurefiua Boaa, x.1e noBr4rlll4 Kayeor.BoTo Ha
[peAJlafaHI]Te xpaHu, ule ]IaMaJII.l Konl4qecrBoro Ha orrraabuHTe, rle 3ana3r.r H noBr4u[r KaqecrBoro Ha Ba3Ayxa
fi ue npo4bnlszAa 6r,ge coquanHo orroBopHa.

Cepraduqlrpanero Ha BcI4qKI{ Te3H ycuJiptt or npofpaMH r<aro Travelife noacuJrBa nnlu:rca ua A,r6ega
raro ,,seleHa" IecrrTHat\Hfl Ll fo Hajlara Karo KoHKypeHTHO nperr4MorBo H ocHoBeH MOTHB sa npoaDKoH.

Couualna rroJlrrrrKa

c BbTpeuHo

c $nprraz :a
MA3H},IHH OT
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Karo ealrteH rfanrop sa ycrofivlrnoro pa3BHTHe, ,,Al6eua,, A{ ce rpnrror
J] HLr HOCTHOTO I'I3paCTBaHe t-Ia CBOHTe CJIyXHTeJrr,r.

Pa6oruara cpeAa ce Kperrr4 Ha yMeHrzero Ha c:ry)KnreJrr{Te 4a pa6our:ae4r-ro,
npaBhneH Haqr.rH Aa ce eTnMyrnpa pa6oTa B eKr{n.

:a npo$ecHoHa,rHoro n

r(aTo HrMa yHHBepcaJrelr

LoUHaJIHara npofpaMa Ha Apyr(ecrBoro e perrlaMeHTl-IpaHa e Korercr eHl.tl rpyAoB AofoBop, H3forBeH B
ctorBercrBl{e c I{:HcxsaHli{ra Ha KoAeKca Ha rpyAa.

Cr,:4ageru oa yc:roBr.rr 3a Morr4BapaHe rla nepcoHaJTa upes ueSuuaHconlt cpeacrBa:
- Coqa:tro-ncuxonoruqecr K,tuMar H cpeaa Ha Korelot4Ba
- flpaso Ha B3e\4aHe Ha peueHxt , -rr*noro npuraraHe
- I lo3r4THBHa r,r KOHCTpy(THBHa Kpr.lTHKa
- CT cresarelna nporpaua,/opraHri3r.rpaHe Ha rcoHnypcu/
- o6yueulu 3a IroBI4[IaBaHe Ha 3naHvtrra u npoQecrzoHa,rHara lrea,ra$rraunr ]ra nepcorjana
- (DoprraupaHe Ha r(opnoparuBHa rroJraTuKa qpe3 -ruv6unanuru, ceMHHapH
- LTAMyJrupaHeHar,HHrlr.raTHBHocTTaraKpeaTHBHOCTTa,

,,A,r6ena" A.{ nacouea cpeAcrBa 3a coq}rarHr4 Meponpr4, rt-ln Lrpe3 npeAocraBrHe Ha r(aprr4 3a rroquBxa
KaKTo Ha pa6orHnqure I4 cny)IolreJrxre, TaKa Ha rexnure ceuefictna. flpe4ocraeeu7 !)a yoJroBqr 3a
npo0unarcruvHo MenI{Lu-IHcI(o o6cnyxceaHe H npaBoro Ha o'rolbrrKa npu rroJT3BaHero Ha 6arseo,rornqsn
ycnyfH.

_,,A,'r6ena" A{ no4rpenr npoeKTlt H HHnr\udrnBtr, Kor.lro cnoMafar :a nogo6preaHe Ha pol.xoHilJtHara
IaH$pacrpyxrypa u 6larocr'crorHl'tero Ha Mecrr.roro HaceleHne. Ha repuroparra nu 

"u,aunu"rnnu 
ro cenHUre

ce HaMnpa Kore)r( ro xorenrrepcr(o II pecropaHTbopcno o6clylcaue, r(,bAero e)r(eroAHo ce npoBe)Klar H
pa3ra(rHH Bl.lAOBe KypCOBe,

3 IJelNre, pucltoBere I'I 3aAaqure, KoHTo flpeacroqr rro orHorrrerrlte Ha enoJro.uqBure r{
coUIIaJlIluTe lIOJ]IlTlll(ur BKJIIOTIHTeJIHO o[I|CaHIle ]Ia TaRIIBa gefinoCru, xonrO 6r.rxa A9BeJ'IL no
ne6,raronpnarno er,sgeficrelre Bbpxy eKoJtoruflTa, cJtyr(ureJrure rurn ApyrH coqr{aJrHu rlr,rrpocH
r.r HaqrrHa, no rcoiiro [peArrprnflTHero y[paBlrrBa re3lr pncKoBe:

Ycrofiuunzir rypv3cM uMa sa IIeJr He lpocro Aa BJ]Hqe Ha'r)p,lorure no BpeMe Ha rr:bryBar-rero HM! Ho 1,1 aa
$oprr'rlpa y rJrx l(yrrypa 3a ona3BaHe Ha pecypcr4re cJreA Ka'o npy*{p)ar cBo.sra rypr.rcrqqecKa BaKar{uHr.
Tona e eaonrcqltr B TypI43Ma, xo.flTo uHTerpupa AHTepecITe Ha_Typllg.Tr4re c re3r, Ha npeAcraBHTeJrHTe Ha
MecrHara o6ulHocr' rlpe: noc:re4oeateJlHocr 14 pa3Br,Irl4e Ha yctnugra Ha Hr,rBo noflr,rrr4Ka 3a olrrruaHe Ha
rIpHpoaHHTe pecypcH, rIoBI-IlIaBaHe Ha qyBcrBr4TenHocrra Ha focrHTe H cnylr{r4Terr,rre Ha xoreJrure B.bpxy
B6npocHTe, I{acaeulu el(ojrorHqHara cpega, ,,Al6eua,, A,4 cll nocrae.a 3a uen aa rocrufHe chHepl.r.1, Mexay
HKoHoMHqec(a pacre)I(, rplDr(a IGM ol(onHara cpeAa r{ coqlraaeu ecfexr,

IloeranHo BcIlqKI't xoreJIH rqe 6rgar o6opy4BaHr.r c HHcrarauHr{ 3a cJtbHqeBo 3trfonr.sHe Ha 6hroga rooeura
BOIA,

3a onol:ornopraane ua 6r.ro,totzqHr.tre ornaa:brrn ,,A,r6ena" A{ qe aHaecrupa B x3rpprqaHe FIa
xHcrancL{tir :l npepa6orra Ha 6ao,toruqnu ot naAbuu.

3a nocroltnoro cJleAeHe Ha r(aqecrBoro Ha Bb3Ayxa xre ce fp'r(ar loT-ceusopr,, KoHTo 3a [o-ao6pa
NPO3PAqHOCT TqC UMAT B'}3MO)I{HOCT AA- NPEAABAT AAHHI4TE B PEANHO BPEME 3A H III,ITE KT I4EHTH.

Ycuttt4\Ta lla pbt(oBoAcrBoro B KparKocpoqeH r4 AbJrfoopoqeH rr.rraH ca HacoqeHrr K.bM 3aulr{Ta Ha
tloBerlKare npaea, 6alancupaHe Ha coqaa,lHHTe HecnpaBeIIJtr.rBocrr.r H rroJroBoro HepaBeHcrBo, ogl.,1l yprtsaHe Ha
no-a6rfa 3ae1'ocr Ha MecrHoro HacereHae c rre;r HaMarrBaHe ua 6espa6ornrlara, [oBH[raBaHc Ha aoxoa14Te.
H3fioJr3BaHe Ha MecrHr4 pecypcr4 a Hac:spuaaaue Ha 6ra3Hecli, cBbp3aHH c.rypx3Ma,

Pa:pa6ornane Ha crparerltu 3a pacre)I(, HaMarrBaHe Ha rpyaoBare 3Jrononyr(h Ha pa6ornoro vrcro,
HaMiuIeHI4e Ha nocrbllrna lta,r6u no rpyroBu [paBHI4 cnopoBe r4 c'b3aaBa]re Ha noBeqe coqraarHr4 npu,4o6uercz,

Hacr,p'1ag6ra Ha 3aerocrra, no4o6p.rnaHe ycJroBu[Ta Ha )r(r4Bor H TpyA, noaxoAqrla couHanHa 3aKpr.jra,
couHalreH Ar{anor, pa3BHTue Ha qoBellrr4Te pecypcr4 c ofJreA Br,tcoKo r,r ycrofivzno paBH rle ua:aerocr. n 6op6a
C H3KJI}OqBAl{C OT COUHAJIHI4II )I(HBOT,

4. Onncanue ua ocrionu[Te noma3areJ]u 3a pesy,,rrarr,rre or aiiHocrHre, cBa'pjarrur c eKoJrorHqHure
H COIITIaJIHtITe BLIIpOCH
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UcHoBeH noKa3arer 3a npr{Jrafa.r{eTo Ha ycrerrHa [oJ 4TIaI(a IIo oTHoneHHe
cour4anHiTe. norr4TriKrz H AefiHocrra Ha An6eHa A! raro urJro, e nocrurHarara BHcor(a
cTpaHa Ha focTHTe.

npeAcraBnrBa Hepa3neJrHa uacr ot fo4nuunr aoruIa,& 3a

HA EKOJ]Of qHI,ITE H

yAoBneTBopeHocr oT

o Maritim Hofel Paradise Blue_ Albena 5* c nopeAnoro orJruqtle :a saii_ao6r,p xoreJr, ro3u rrbr or
ITS RED srAR AWARD. Toaa, rcoero npaBrz ra3u Hafpa,qa ror,rnoBa cneuHa;rHa, e qe canro 100
xoTeJra oT II.SI CB.ST yCnSBar aa.s 3aclyx€T, a Kpr4T€puhre ca: HHcKo Hr.lBO Ha perural\4auHa o.f orpaHa
Ha rocTuTe, BI'IcoKa crerreH Ha 3aAoBoJIeHocT oT ltarrecTBoTo Ha o6c,ryilrnaue, Ha 6a:a npenop.r,vaHocr.

"llo6nrrroro Ha Bcr'rqKIr BaKaHqr.roHHo ce,rurqe A.l6exa 3a rropeaeH ur,r 6e us6pano 3a orrsqHHK
or cDoure rocur, Typucruuecxr,rgr ruranr- Trip Advisor, qpe3 ruracauHrra ,,Travelers, Choice 2020,,,
[ocraBli roBa ttT,Tqe or Pa.a ua nrpao Mflcro B cBo.sra Klracar]r4fl 3a orJlzqHo o6c,rvxeaHe Ha 6a3a
ors'Bhre Ha fracyBar'Te. Harpa4a'ra rpa6ear xore,r^e:Maprrum Xore.r IIapagafi:r E.ry
5*,(Dnalruuro fpaxg Xore;r & cna S*,repraua 4*,Ka,ruarcpa Mape 4*.Karcro acrr<a rognHa Trip
Advisor, o6e4lrHqBa or3,Brire Ha BcvqKH u us6upa' Harpor(qaBa uaii-4o6pure, cnopea Bora Ha
focTI2're,

t Aa6elib c ron [peacraBs'e npeA HeMcKHTe rypficrnqecKn are'rlr{u. Ha cneqna,rHo opfaHu3hpaH
ye6lluap or aBTopuTerHoro HeMcKo h3AaHqe FVW.de, Brnrapu.r 6e npe4craeeaa Karo aecrhHarlt{fl 3a
3ApaBerr r4 6a,rueo rypzsr'u. rlpoex'r'sr e Ha fepuauo-Br,rrapcKara HHrycrpHaJrHo-T,rrpfoBcKa KaMapa c
no4rcpenara xa MHHricrepcrBo na rypu:va lr Er,,uapcr{r4.{ cr,}o3 no 6a,rHeo,ror}rq a CfiA.

Hacrolrqara Herfunancoea AeKlraparlH,
nehnocna za2020 ro4uua Ha ,,A,r6ena,, A!,

XL Ct6ururr cJreA r(pafl ra orqerHxq nepuoA.

uneA Kpa.s Ha orqerHl4{ nepl4oa He ca Hacranu 14 us6ulux, KoHTo Aa oKa3Bar cr,rrtecrtseHo BJrr,rrHhe

erpxy $nHancororo I,t lrMyxlecrBgHoro cbcrotHVe Ha apyr(ecrBo ro.

Kpaorir,rnp Craner
/ZsnrrHurereH
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